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 ()Ï*+,-.Ç (/012Ç 3=%6 �-æ ¡>?5�Ç *@01Ãæ (8'A��Ç (-*B�Ç ÑÏ*+� ¡(/C/;B�Ç ÊÇæ%D�Ç :ل*D0�Ç FG;: HI< *@5� F�Ç'��Ç

 #9 JÏ*+,-Çæ #K/6Ç%,:Ç FLM *@;NOÃ JP�Ç #$%��Ç �&'�Ç QI- #9 (/$%��Ç %+� (8Ñ'@0= 3-'0R #9Ç%SK�Ç 3-'0�Ç H�Ç

 �� T%;U�Ç (4N5�Ç FVW6 #,�Ç (-*B�Ç ÑÏ*+�æ ã*X�Ç ÏÇ'0�Ç %9Ç'6 QY*= H�Ç */78%9Ãæ */:Â �GZ (8Ñ*K,�Ç Ê*/I0��Ç PG?56

.(/\*5+�Ç لæ��Ç Ê*=*/,]Ç

 äæ*�,I� (/�æÃ ^_*RÑ (`*D0` *1Ñ*4,<Ç �V0) #,�Ç (/;N5�Ç *)Ç̂ 0�Ç �� �����*` 3,0,� #$%��Ç �&'�Ç äÃ aA,� *51 ��æ

 ã*bY Ï'=æ #9 FD0,� ã*< FVW` JÏ*+,-.Ç äæ*�,�Ç Í*KY F�Ç'< c1Ã �� äÃ de .æ ¡J'G:fÇ #$%��Ç JÏ*+,-.Ç

 3_*A4�Ç (R%] È*/NY*` a0N) *0` ÏÇ��.Ç F:!N� ß%g0�Çæ *@A�$æ لæ��Ç �GZ >`Ç%�Ç هÑ*4,<*` ÉÏ��,0�Ç iB_*:'Z FL5�Ç

.(?I,X0�Ç JÑ*K,�Ç لÏ*4,�Ç Ê*/I0< FG@N6æ ã*06j

 2018 ã+> 4#'*�!Ç 4#?Ñ+@!Ç ÉÑ+A.!Ç ÁÇÏÃ - ð1æÃ

                                (/$%��Ç (/5G;�Ç (/=Ñ*X�Ç ÉÑ*K,�Ç
Ñ.æÏ Ñ*/I0�*` (0/7�Ç                                                                                                

ä*/;�Ç20182017 äÑ*L0�Ç%%GS,�Ç

������Ç ��!"#�Ç ÊÇÑÏ$%�Ç108.7104.93.6

������Ç ��!"#�Ç ÊÇÏÑÇ&�Ç110.5101.58.9

ÑÇ�8æÏ �0g� FG;Y :ÏÇ�<Å
(/$%��Ç Ý%S�Ç Ï*g6Ç :ÝÇ%eÅ
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:�����Ç ��!�Ç "# $%&' �()æ 

 *+,$-�Ç لæ.�Ç "/0 ÉÑ�1��Ç *)$2 �3 4(5�Ç 60�7�Ç �/89��Ç "# ;<�=

 �0�1>?Ç  Ñ4@��Ç  $/!Aæ  2017  ã�-F  *GÑ�H(��F  2018  ã�J  �3
 K12 �%5# *>Ï�L�MNÇ �#Ç4-�Ç "# .=.-�Ç O�Ç ÊÇÏÑÇ4�Çæ ÊÇÑÏ�L8�

.Ý$L�Ç Ñ�-QÃ ¡RS5�Ç Ñ�-QÃ ¡T8@�Ç

2018 ã�� �� ��!"#$Ç لæ%&$ ��'Ñ�($Ç ÉÑ�)*$Ç �$�+'Å �� ��!"#$Ç ��,-.$Ç ÉÑ�)*$Ç �+/�34

ä��.$Ç20182017

 *+,$-�Ç ÊÇÑÏ�L�Ç ���(UÅ O�Ç *+,$-�Ç *+5/V�Ç ÊÇÑÏ�L�Ç *W7G9.9%11%

*+,$-�Ç ÊÇÏÑÇ4�Ç ���(UÅ O�Ç *+,$-�Ç *+5/V�Ç ÊÇÏÑÇ4�Ç *W7G13.4%12.5%

 ¡60�7�Ç ã�-��F *GÑ�H(��F 2018 ã�J �3 *+,$-�Ç ÊÇÑÏ�L�Ç ���(UÅ �3 *+5/V�Ç ÊÇÑÏ�L�Ç *(]�7# Ö�S^GÇ 60�7�Ç لæ.1�Ç "# ;<�=
 äÏÑ_Çæ äÇÏ47�Çæ ä�5V� "# �) $V�-�3 *+`87�Ç ÉÑ�1��Ç ���(UÅ �3 Ï$S5# ��!F لæ.8� *+`87�Ç *+5/V�Ç ÉÑ�1�8� *+V75�Ç *+(]_�F 68-�= �(+aæ

.�,$-�Ç .H5�Ç Þæ.5b Ê�+c�L2? ð�H3æ d�Ðæ *+,$-�Ç *+5/V�Ç ÉÑ�1��Ç e# ðf#�g' لæ.�Ç $hiÃ "# $L#æ

��!"#$Ç Ê�#+)*&$ ��$�+'5Ç ÉÑ�)*$Ç �� ��!"#$Ç ��,-.$Ç ÉÑ�)*$Ç �+/�34

��!"#$Ç Ê�#+)*$Ç% ÊÇÑÏ�9$Ç �$�+'Å �� �+/�3+$Ç �:3;% ÊÇÏÑÇ<$Ç �$�+'Å �� �+/�3+$Ç �:3;

*+,$-�Ç É$9�Ç ÉÑ�1��Ç *H@5#
 Á�5h�Q�F *+,$-�Ç لæ.�Ç �) �(!'

 ÑjU / 4#�لL�Ç / �'4V/U )
 (�+G��AÑ4# / $(H�Ç

2018201720182017

141613.113.7

 o+8^�Ç لæ.� äæ�-��Ç p81#1.21.311.710.2

�,$-�Ç È$q(�Ç لæÏ Ï�9'Ç2.32.222

$=Ï�rÃ *+s�S'Ç لæÏ0.51.31.41.2

96

98

100

102

104

106

108

110

112

2018

2017

108.7

104.9

110.5

101.5

ا�&%درات ا���"�� ا��ر���

ا�واردات ا���"�� ا��ر���
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 É���Ç ÉÑ����Ç !"#$% لæÏ &% '(� 2018 ã�) *+ !,-�.�Ç Ê�./��3� !,$45�Ç ÊÇÑÏ�6�Ç !/7�9% !:9; Ö�<=;Ç >?�9�Ç لæ@��Ç &% AB�C
 !:9$��-æ ¡*-�.�Ç È�D/�Ç لæÏ Ï��EF !:9$��G H,IJ 'KLG �M)�<EÑÇæ ¡�CÏ�NÃ !,O�<EÇ لæÏæ ¡!,-�.�Ç P,3=�Ç لæ@� äæ�.��Ç Q3�% ¡!,-�.�Ç
 Ê�:R��G ST<�UÇæ !,-�.�Ç É���Ç ÉÑ����Ç !"#$% لæ@� !:9$��G SB<=;Ç @"+ !,-�.�Ç Ê�./��3� ÊÇÏÑÇV�Ç *��/WÅ *+ !,$45�Ç ÊÇÏÑÇV�Ç !/7�9/�

.�CÏ�NÃ !,O�<EÇ لæÏæ ¡!,-�.�Ç P,3=�Ç لæ@� äæ�.��Ç Q3�% &% '(� !:9$��G ÏV.6�Ç V�; SM�EÇæ *-�.�Ç È�D/�Ç لæÏ Ï��EF !:9$��G

���Â �� ��!"#$Ç لæ%&$ '()Ñ�*+$Ç Á�,"-$Ç ./Ã :ð��0�1

�$æ%$Ç���Â �� '()Ñ�*+$Ç Á�,"-$Ç ./Ã

"2%3+$ÇÏÇ"(+�4Ç

!,-�.�Ç �6% !YÑVM/W!,-V$��Ç �YÑVZ/ä�G�,�Ç/!\ÏV.9�Ç /@$M�Ç@$M�Ç /ä�G�,�Ç /!\ÏV.9�Ç/&46�Ç

 É@��/�Ç !,-�.�Ç ÊÇÑ�%FÇ&46�Ç/ ä�G�,�Ç / äÇ�CÇ / @$M�Çä�G�,�Ç/@$M�Ç / &46�Ç

!\ÏV.9�Ç@$M�Ç /ä�G�,�Ç /&46�ÇÊÇÑ�%FÇ /&46�Ç

�,54�!,-V$��Ç �YÑVZ/&46�ÇÊÇÑ�%FÇ /&46�Ç

 äÏÑ]Ç !\ÏV.9�Ç /ÞÇ�.�Ç/@$M�Ç!,-V$��Ç �YÑV^ /&46�Ç /!\ÏV.9�Ç

Q;VEäÇ�CÇ / @$M�Çä�G�,�Ç / &46�Ç

È�D/�ÇÉÑV+�D$_ /ä��9Z�G /@$M�Ç!\ÏV.9�Ç /&46�Ç

�`Ça��Çä�G�,�Ç / @$M�Ç / !,-V$��Ç �YÑVZ!,-V$��Ç �YÑVZ/ä�G�,�Ç / &46�Ç

äÇÏV9�ÇÊÇÑ�%FÇ / ä�G�,�Ç / &46�Ç@$M�Ç /!\ÏV.9�Ç/&46�Ç

ÞÇ�.�Ç!,-V$��Ç �YÑVZ/ @$M�Ç /&46�ÇÊÇÑ�%FÇ /&46�Ç

ä�$5�ÞÇ�.�Ç/!\ÏV.9�Ç/ÊÇÑ�%FÇSYV(�Ç/ä�G�,�Ç/&46�Ç

&/,�Çä�/) !$#3_ /!\ÏV.9�Ç /&46�Ç!\ÏV.9�Ç / &46�Ç /ÊÇÑ�%FÇ

�YÑV_SYV(�Ç /äÏÑ]Ç / !\ÏV.9�Ç!,-V$��Ç �YÑV^ / !\ÏV.9�Ç / &46�Ç

SYV(�Ç/ä��9Z�G/!\ÏV.9�Ç / @$M�Ç /ÊÇÑ�%FÇ
�,9,;æ@;Ã

@$M�Ç/!\ÏV.9�Ç / ä�G�,�Ç / &46�Ç

ä�/) !$#3_@;bC�E / !,-V$��Ç �YÑV^ / ä�G�,�Ç / &46�Ç @$M�Ç /&46�Ç/ !,-V$��Ç �YÑV^ / ä�G�,�Ç /ÊÇÑ�%FÇ

V6�Ç !\ÏV.9�Ç /ä�/) !$#3_ /ÊÇÑ�%FÇ@$M�Ç /&46�Ç /ÊÇÑ�%FÇ%�ل

&Y��:�ÇÊÇÑ�%FÇ / !\ÏV.9�Ç&46�Ç /!\ÏV.9�Ç

 *EV54W@$M�Ç / !\ÏV.9�Ç�,9,;æ@;Ã /@$M�Ç / &46�Ç /!\ÏV.9�Ç

�,;��YÑV%ä�G�,�Ç /&46�Ç&46�Ç /ä�G�,�Ç /@;bC�E

�/"�Ç ÑaW�,9,;æ@;Ã /@$M�Çä��9Z�G/&46�Ç /ÊÇÑ�%FÇ

�#c / @$M�Ç /ÉÑV+�D$_/ !,-V$��Ç �YÑVZ/ä�G�,�Ç
&46�Ç /@;bC�E

!,-V$��Ç �YÑV^ / &46�Ç /ä�G�,�Ç

Source: WTO/world bank
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 ��  �����Ç  !"Ç#$�Ç  %&  '"ÑÏ  Ï#"æ  ()*+�Ç  ,-./$�Ç  %&  01$2
9�Çæ '&!=$5�Ç '>#-?@Ç ÞÇ#?AÇ*&4' &% >;ل :Ï*3$�Ç Ê*4.56 7-89ل 
 ��Ç#:  B�Ç  �-CD  *5&  '4����Ç  ÞÇ#?E�  '3+9�*F  GH��Çæ  ¡IÑ*J$�Ç
 ÉÏ*>Ò Ý!K) IÏ*L$MNÇ ,&*O$�Ç (-=/$� ãÒ;�Ç 'DÏ*5$6NÇ �L96
 Ñ#&AÇ %& !2!��Ç PQ*" B�Ç %-RQ*J.� 'DÏ*L$MNÇ ÊÇÑ!=�Ç S4T!:æ

V5�Ç ,-R? ,6 *K9& '&*K�Ç*ل:

.Ì*$QNÇ ,&Ç#6 ل*=$QÇ '>�X  Y

 �>#Z$� �"#�#9O$�Ç ã!=$�Ç %& ÉÏ*8$?NÇ  Y
.'4T*9L�Ç Ê*6æ�C5�Ç

 ÉÑ*J$.� SWOT ,-./: ÏÇ!6Ç %H5D (.Z95�Ç Ç7_ %&æ
 :*4?Â �� '4����Ç
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2018 ã�� �� ��!"#$Ç لæ%&Ç '(Ãæ �)*+&Ç ,-!.& �/3Ñ�4&Ç ÉÑ�56&Ç ÁÇÏÃ :ð�7&�9
ÊÇÏÑÇ!&Ç ;<�=> �� ÊÇÑÏ�?&Ç �@/A

ÑBæÏ ä!".@&�C �@/D&Ç       

�&æ%&ÇÊÇÑÏ�?&ÇÊÇÏÑÇ!&Ç

*?>3520083900

 ÊÇÑ�>BÇ388000245000

�IÏ!+J&Ç263000136000

�/L"&2800012800

 äÏÑMÇ828022300

NO!P1520020200

È*Q@&Ç3370048300

*SÇT5&Ç3790043300

äÇÏ!J&Ç40007500

ÞÇ*+&Ç8740043100

ä�UL&360021000

,@/&Ç15308640

��Ñ!#6956210

V�!W&Ç6360034000

ä�@�4110033500

Ç4833340&?!<�ل

,�*XY&Ç1270020200

 �P!L"3985500

�/O�6�Ñ!>25603070

*@=&Ç ÑT3102365

*Z[6900034700

ä�C�/&Ç713000653000

,"?&Ç26000001610000

%U\&Ç326000492000

�/)!U5&Ç ��Ñ!]617000509000
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äÇ����357000263000

 ÉÑ����!"411000371000

#$�% #$�&127000634000

�'()*�+270000212000

�,-,$æ.$Ã197000180000

ã�!/)�274000253000

Source: world bank/global edge 

 ÊÇÑÏ�"#$  %&'#($Ç  Þ&)*$Ç  +,�-$Ç æ.0$Çل   12  34*5æ       

 6789$Ç  1:&$Ç  12 ;<$  6-=>8$Ç  ?Ñ�0*$Ç  @58A$Ç  �B�Ãæ  ¡D=EF"$Ç
 G>�4H$Ç I#J .KÇL*($Ç M#N$Ç O0P 8-)Q �2 &Ræ ¡D5&FSTÇ äÇ.#U$Çæ
 VW$Ç ?.'*$Ç XY&$Ç ÊÇÐ 6Z [\95æ لæ.$Ç ]#*^2 12 D=EF"$Ç
 ÊÇLF2  12  _5&*'`  �($  D=EF"$Ç  G#-$Ç  ã�2Ã æ.$Çل   D=U$�c  _BfÇ&`
 I#J æ ¡1F92 ÉÏ&f V&*-2 æÃ D589S ÊÇÑ�H*J�h  +#9*`  D=-Z�E`
 DY�N$Ç ÑÏ�"(h ÏÇ.2iÇ 6Z 6789$Ç 1:&$Ç 8(*-Q 8jTÇ M��0$Ç
 D=789$Ç æ.$Çل   D=U$�m$  D=U-E$Ç  �QÇL($Ç  ;p(`  6*$Ç  D=$æqÇ  ÏÇ&($Çæ
 34*K .D2.t*($Ç æ D=u�E"$Ç لæ.$Ç Ê�f�=*PÇ 12 8UvqÇ M��0$Çæ
 D=U$�c 6Z D=u�E"$Ç D5&FSTÇ لæ.$Ç  Ï�(*JÇ +ø(9($Ç  ;F#'*$Ç  12
 ¡_`�t*A2æ x)E$�h  +#9*K  �(=y  Dz�j D=789$Ç æ.$Çل   I#J �B`ÇÏÑÇæ
 ÊÇÑÏ�"#$ 69#-$Ç ;\=B$Ç 6Z 8FU{ .P I$Ç D=789$Ç لæ.$Ç ÈÑ�t* æ̀

.ÊÇÏÑÇ&$Çæ

 D=789$Ç ÉÑ�0*$Ç ã�2Ã Ê�Y&9($Ç 12 Ï.J .f&K ã�J ;\A7æ
 :6#K �2 �BE2 �=SÂ 6Z

 I#J �RÏ�(*JÇæ D=789$Ç لæ.$Ç D=U$�m$ DQÏ�"*YiÇ ;v�=B$Ç _h�A` •
.G#-$Ç 12 ÉÏ.'2 Ê�=u&�

 Ý}*jÇæ D=789$Ç لæ.#$ ?Ï�"*YiÇ &(E$Ç Ê�fÑÏ 6Z Êæ�)*$Ç •
.D{8*A($Ç ÊÇÑÇ8t$Ç Ð�^`Ç D7&9zæ D5Ñ�0*$Ç Ê�958A*$Ç

.D2.t*($Çæ D=UEfqÇ لæ.#$ DQÏ�"*YiÇ D=~H*$Ç •

 D=#\=B$Ç Êi}*jiÇ D0=*� DP�*($Ç ÏÑÇ&($Ç 12 DH-� ÑÇ.RÇ •

.DQÏ�"*YiÇ Ê�Y�E*jiÇæ

 Á�EU$ D5Ñ�<*,iÇ 6PÇ&E$Ç ]9�æ D=U-E$Ç �QÇL($Ç I#J Ï�(*JiÇ •
.D=-Z�E` ÉLF2

 D={8(0$Ç 6PÇ&E$�h +#9*K �(=y D=$�($Çæ D5ÑÇÏiÇ Ï&Ft$Ç •
.D=�æ8*<$iÇ D=$�($Ç Ê}5&'*$Çæ

 6789$Ç ?Ï�"*YiÇ äæ�9*$Ç D=(E` Ê�P8*t2
:?&FSTÇ

• JqÇ Þ�N� Ú�-`Ç)�ل m*SÇæ ÊÇÑ�(p*SiÇ G5&E` +58: 1J{ل 
æ.$Ç ÞÇ&SÃ 6Z É.K.f Êi�02 3*)h DQÏ�"*YiÇ Ê�=��\2iÇل 

.D)#*^($Ç

 IEU æ̀ Ì�*�iÇ D#0J GZ.$ D=UEfqÇ ÊÇ8U^$Çæ ÊÇÑ�(p*SiÇ ÈWf •
.8K."*$Ç ;fÃ 12 Ì�*�iÇ DS�=S

.D=789$Ç لæ.#$ D=$�($Çæ D={8(0$Çæ DQÏ�"*YiÇ D(��iÇ .FP&` •

 O>}($Ç Î�E($Ç 8FZ&*, D=EFU$Ç D=789$Ç ÊÇÑ�(p*SiÇ O0P ÉÏ�5Ò •
 Ê}FB-*$Çæ D=U584$Ç ÊÇÁ�)JiÇæ LZÇ&'$�h +#9*K �(=y Ñ�(p*S}$

.D=��(*>iÇ

 "#$%�!Ç %&' "*Ñ+,./ 145 á67' - ð6�$ÇÑ

 1:&$Ç æÏل   ÞÇ&SÃ  6Z  D58"($Ç  G#-#$  ðÇ.fÇ&`  ß�ER  äÃ  34*K
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 ����  Ú��!ÑÇ  "#Çæ  $%&'  (ø)*+,æ  ��-,./0Çæ  �,1)23Ç  45.67Ç
 ��8  ��5.67Ç  Ê�6�9+7Ç æ:7ل   �!æ��+8  ;<=>  �,.?�7Ç  ÊÇÑÏ�?7Ç
 �,.?�7Ç Ê�9+=�7Ç @AB 48�=+�7Ç ;AC7Ç (8 D9E Ï1Fæ @7Ç .)&G
æÏ (8 $I7 ��5.67Ç Ê�6�9+7Ç ;J�F (8ل æÏæ 45.67Ç È.H�7Çل 

..LÏ�MÃ �����!Ç
 Ê�9+=�7Ç  @AB  É.)*N  �O<=>  ;AC7Ç  D9E  Ú��!ÑÇ  "P+L  Q7RS
 ä�'��7Çæ  ��51=97Ç  �,Ñ1I7Ç  DT  �G:=U7Ç  Ê�9+=�7Ç  �U)A!  ��=)?7Ç
 4/  Ê�9+=�7Ç  QA!  ��*7�M  $V�+!æ  ÉÑ1/�H=2æ  �,W)7�8æ  ��<�Jæ:JÃæ
 $V�+!  .X3Ç  ;J�97Ç  @ABæ ¡��A+Y�7Ç  ��Z�=?7Ç  ÊÇ:6�7Çæ  [A<7Ç
 Ò�H7Çæ �\�C7Ç ÑÏ�?8æ ã�Y7Ç ÏÇ1�7Ç  4/ �,.?�7Ç ÊÇÑÏ�?7Ç D]Ã
 �GÇW�7Ç  ^%6G  _R7Ç  .80Ç  ��ZÇÑW7Ç  $)`�a�7Çæ �7Ç>�ل   46�*C7Ç

 .[A<7Ç QA! .L:?!æ Ì�+JÇ 4/ ��*<=7Ç

 áæ�!Ç "# $%Ñ&'*+,.Ç Õ/1!Ç 4�5 :ð&�6&7
$85/�!Ç

��Ï����Ç �!"#��Ç �$%&&�Ç .Ã

�$%&&�Ç '( �!)�!*�� �+,-/ #01Ã (Khomra) É#&4�Ç �+,-/

 �bC=8æ  �,Ñ�9!  Êc)U<!  ./1!  �,.?B  ��+<F17  �bC=8  4]æ
 @AB [b! d)E ¡.L:?! ÉÏ�Beæ (Zone Bonded) ��N.�F ÚÇ:LÅ

 �N.a7  ð��<�lÑ  ðÇ.*68  :6G  _R7Çæ  .�E0Ç  .aO7Ç  $E�2  (8  �5.b8
 �U=8  $69G ��8 13% (B :,W!  �O<=5æ ���7�67Ç  �,.aO7Ç  ÉÑ�9+7Ç
 ��-,./Ãæ �5æÑæÃ ÊÇÑ�\ ()> ÉÑ�9+7Ç �N.a7 ��<�l.7Ç Ê�?=�7Ç r:EÅ
 �A>�\ Ê�aC<8 @7Å �/�#Å ¡2ã2.378.085 �E�<8 @ABæ ¡��2Âæ

.@7æ0Ç �U+AE.8 4/ 2ã1.382748 (B :,W! .,1C+A7

 :ÊÇ56&&�Ç

.É:BÇ17Ç �,Ñ�9+7Çæ �,Ñ��V+2yÇ Õ.�A7 É:L:F Þ�/Â "+/ •

.ÉÑ1C+8æ �A8�I+8 ��+<F17 Ê�8:X .)/1! •

Õ�Y7Ç Ú�Cb7Ç [8 ��9�!Ç.+2yÇ Ê�SÇ.&7Ç W,W6! •

 �,Ñ�9! Êc)U<! DG:b! z,.{ (B _Ñ�9+7Ç لÏ�O+7Ç �N.E ÉÏ�,Ò •
..L:?! ÉÏ�Beæ ��N.�F ÚÇ:LÅ �bC=8æ

 ()<a!æ (a&7Ç |�7�I! $)Ab! 4/ ��7�6�7Ç z)ba! @AB É:B�<�7Ç •
.ÉÏ:a�7Ç :)BÇ1�7Ç 4/ D�A<+7Çæ ���1T1�7Ç ÉÏ�,Òæ ��F�+JyÇ

 Ú�CbA7 �,Ñ��V+2Ç Õ./ ÈRF ÉÏ�,Òæ Ê�8:Y7Ç ÉÏ1F [/Ñ •
.4+<F1A7Ç

 Q7RNæ ã�EÏÒyÇ $)Ab!æ ��})*7Ç Ê�T�6OJyÇ (8 :a7Ç 4/ ��]�<�7Ç •
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 ���æ�Ç ��Ç!"�Ç ل#$ Ú%&'(� É!)%*+ !,-æ É!)%*+ ./%0æ 1($
.Úæ!3"�Ç 4+

 Öæ���Ç  ã���!  "#$%  �&Â)  :'("*��Ç  Ê�+,%
(  2020/12/1 .3Ñ456��!Ç

 Ê536"�Ç Ï78 �"39 �+7':"�Ç �;!3�%< =>?!@A .(+ B97'A •
 ¡(Ê7Dæ äÅ) ��:FDG(�Ç 8"%ل�Ç �,H%>Aæ (ÉÑÇ7"�Çæ �;G(""�Ç)

.=�æ7�Çæ ="�(IJÇ KG:F"�Ç L(8 7DÇG:�Çæ

.LMÏÃ 7N; �(H OÐ ل%P+ =Q É!R$ ÊÇG6S 10 Ï78 •

 BPN� �VW%3+ Í%P6W %XY,>6A BA �(H ÊÇÐ Z?Ñ%3+ Ò%PMÇ •
 Ê%�("@�Çæ !?G&:�Ç =Q �;!3�Ç ÑæÏ [�\GA Z+ ¡Í!:'"�Ç !?G&:�Ç

.��(,]3:�Ç

 Ê%>("�Ç B97'A LD!õ̂ ¡K!$Ã Ê%VD Z+ �_Ç!3�Ç ��%� =Q •
 Z?Ñ%3+ =Q BVAÇ!R$ L(8 ÁG`�Ç a�(FAæ ¡Á%;!3(� ��b?!@:�Ç

 OÐ ل%P+ =Q LMÏÃ 7N; É!Rc�Ç 4+ ÊÇG6S 10 d(&õ9) �(e%"+
.(�(H

 �;!3�Ç �"�f =Q%Hæ =�%"�Ç 1Q7:�Çæ �'I7"�Ç �$7�Ç Ê%M%�W B97'A •
.��\%"�Ç Ë#g�Ç ÊÇG6F�Ç 48 ¡��%:"�Ç �97'6�Ç لÇG+�Çæ

ä45# .789� .È

 (Sohar )Ñ4<= Á47>5? .@�A@B$9�Çæ .@C47D�Ç É�<�Ç .*875�Ç
EF45��Ç

(%V�%])Ç BA �@>�%< Ñ%:hX 50 7DG^) Ñ%:hX 2200 :��%F"�Ç

.95�<5�Ç Ê4#47D�Ç

 4>F�Ç Í#HÇ •
 4>F�Ç 4?G"A •

�9Y-�Ç •
��l�"P:�Ç Ê%8%6m�Ç •

K!$�Ç äÏ%@"�Çæ n6"SoÇæ d(m�Çæ 7^7N�Ç Ê%8%6H •

.@�AB$9�Ç G3�<H�Ç .*87% :G3�<H�Ç .I95% .Ì
 

ÊÇJ>55�Ç

• GHG�Ç �VF9 %"+ =p!@�Ç q�(c�Ç d(I =Q =QÇ!]P�Ç ZIG"�Çل 
 =P�(c�Ç äæ%@:�Ç r(P+ لæÏ L�Ç

.�*?!`�Ç 4+ É%>@+ �'&6+ •

.@�4�KÇ L5��Ç Ê!4M%

 O!R�Çæ O!N*�Ç 4N3�Ç Ê%+7$æ s�%g�Ç Ý!&�Ç Ê%�:F�DG� •
.OGP�Çæ

.="�(IJÇ Z?ÒG:�Çæ 4?tc:�Ç �&3MÃ •

 ¡u�(]:�Çæ �vR@:�Ç ¡Ê%MGh"�Ç Z�"PA :�Q%`"�Ç �"�w�Ç �&3MÃ •
.�>�bc�Ç Z�6m:�Ç �&3MÃ ¡Ê%+#@�Ç Z\æ

 "#$ %&Ñ'*+, ./ %&Ñ1+4567Ç Õ"8!Ç :ð16Ï16
 Ê195�,';!Çæ <=>!Ç á1?$ ./ %9@"�!Ç

">��Ñ$N Þ�O Á47>% .Ã

 Þ!3<  CT2  ��M%g�Ç  Ê%?æ%N�Ç  �&N+  �,]3Aæ  ÉÑÇÏÇ  Úæ!3+
 7,@SÑGW

:.8<5�Ç Ê4P=Ç$%

.!:+ 1200 :u�H!�Ç لGz
.!:+ .�Ã 660 :���%"DoÇ ��%F"�Ç

Q4@%Ï Á47>% .È

 4+ %V�!z ZIG:"�Ç 4+ =:�Çæ) |%�+7W É7^7P�Ç Ê%?æ%N�Ç �&N+
(|%�+Ï Á%6,+ �v,X dM%D
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:�����Ç Ê�!"Ç#$

��æ�� ä��!" 4.5 :�#$%!& '�()&Ç �*�#&Ç
+," 2000 :�-/Ñ1Ç �3ل

+," 6&Ã 910 :�8;!<&Ç Ê���=&Ç
+," 18 ?8/+&Ç @%A

É%&Ç#�Ç Ê�'æ���Ç Ê���$ () Ñ��*+,-Ç Ê�./+0$ .Ì

• æB&Ç C" '+D&Çæ E+$F&Ç G)H!& �IJ�)&Ç �K+L&Ç C" �MÇ+L&Çل 
 ÉBAÇ�&Ç Ê��æ�$&Ç Ê�#$" ÉÑÇÏN ���%#&Ç O#<&Ç ÊÇÐ �8P+Q&Ç

æÏ æÃ (STUVæ ...@�D"Ò�" / �8X�,�Ñ�" / �8H�M) GZ" �8[�+TÇ \Tل 
.( �8D�& ¡ÞÇ+Q&Ç ¡��Ñ�] GZ") �8P+Q&Ç Ñ�%A^Ç ÉÏ�AÇ

 B�Ã BQ_ �8&�� �IJ�)&Ç �K+L&Ç هa-Hb Ea&Ç Ñ�=c Úæ+L" äÅ •
d,]^ �8[�+TÇ \T Ê��æ�� Ê�#$" �"�*Å É+d-& �%AÇB&Ç G"Ç�Q&Ç%�ل 

 e!A Ñ�=c Úæ+L" G%A ل�%,MÇ �&�� \T �8,=8c�!&Ç �"�fH%&Ç
.S& O#<%&Ç �$H&Ç

 g8&æ hXÇ�%&Ç ÉÑÇÏÇ e!A �IJ�)&Ç �K+L&Ç ��ÄÑ Ï�H,]Ç ÉÑæ+i •
 �8H-&Ç ÊÇ+D<&Ç +TÇ�b Gj \T �%8]^ O)T لæÇB,&Çæ G)H&�J Á�-,M^Ç

.�IJ�)&Ç �K+L!& �QJ�,&Ç Ê�K+L&Ç 'B& ��+LF&Çæ

 �%X O#V �klB& \,&Ç لæB!& �8&�$&Ç Õ+-&Ç Õ�H,*Ç ÉÑæ+i •
&!(��m" \T �/�<Pæ �8[�+T^Ç ÉÑل æB&Ç ð�I_Ãæ hXÇ�%&Ç +��#bل 

 .�k& \]�8=&Ç ÑÇ+),]^Ç @�)$b BQJ Ñ�%AÇ O#V �k& ä�n8] \,&Ç

2�3$Ï �45%�6 Ý�7�Ç Á�48��Ç Úæ/9$

äÇBT 14.5 :Úæ+L%&Ç ���="
ÉBlBm&Ç o�8"Ï �HlB" :C*�%&Ç

 o�8"Ï �HlB%J Ý�m&Ç Á�H�%&Ç ÉÑÇÏpæ G�qLbæ Á�LXÅ Úæ+L"
 E+$F&Ç  G)H!&  �IJ�)&Ç  �K+L&Ç  rI_  6&�$b UVل   s"  ÉBlBm&Ç
 ÏÇBAÇ  'Ñ�cæ  Ct�IF&Çæ  Ê��æ�$&Ç &,æÇBل   o�8"Ï  �K+uæ  E+D&Çæ
 Ð�<bÇ  \T  ÁBD!&  ðÇB�k%b  v&Ðæ  Úæ+L%!&  �8!�(-,&Ç  'æBm&Ç  �]ÇÑÏ
 �"BV  \T  +w^Ç  S&  ä�n8]  Ea&Ç  Úæ+L%!&  �_a�-H,&Ç  ÊÇÁÇ+c^Ç

.Úæ+L%!& \TÇ+qm&Ç Þ�#H&Ç \T s��+(%&Ç slÏÑ�,=%&Çæ s�ÑB(%&Ç

Ê"#$%&!Çæ '*"&+!Ç :ð"�,".

;<�+4�Ç .Ã

.����]xÇæ �8P+Q&Ç لæB!& EÑ�mb v�+u ryÃ s�(&Ç •

 ã�<&Ç ÏÇ�%&Ç +lB(bæ Ì�,XÇ \T �8D=X �_Çz" �klB& �8P+Q&Ç لæB&Ç •
.�*�#&Ç ÑÏ�("æ

 Ê�*UQ&Ç Á�H{ \T �8=T�H,&Ç �_Çz%&Ç e!A B%,Qb ����]xÇ لæB&Ç •
.�_Ï�(,*^Ç

 ����]xÇæ �8P+Q&Ç لæB&Ç s�{ لÏ�F,%&Ç Ï�%,A^Ç s" Ú�X Bc�l •
.EÏ�(,*^Ç äæ�Q,&Ç Á�HD& Ó�]1Ç +m� �yæ

 äæ�Q,&Ç �8%Hb SX|u s" \P+Q&Ç EÏ�(,*^Ç G"�d,&Ç @�)$b •
.E��]xÇ \P+Q&Ç EÏ�(,*^Ç

Ê�3"#+�Ç .È

 Ê�*UQ&Ç �"�*N �8=T�H,&Ç �_Çz%&Ç Á�H{ �$X Sc�,&Ç ÉÑæ+i •
.�$c�H&Ç �_Ï�(,*^Ç

• æB!& �8}8D#&Ç ÊÇæ+Z&Çæ �_Ï�(,*^Ç ÏÑÇ�%&Ç s" ÉÏ�-,]^Çل 
�mb^Çæ Ì�,X^Ç BAÇ�* +��#bæ ÊÇÑ�%Z,]^Ç Èac \T �8P+Q&Çه 

.ÉÑ�m,&Ç ÉÏ��Òæ rm$&Ç Ê�_Ï�(,*Ç @)$_ �%J C8H(,!&

 �8&�%&Ç ÊÇÁÇ+cNÇæ �8&�%&Ç ÊU��$,&Ç e!A Ï��)&Ç Á�q&Å •
.�8H�D&Ç ÉÑ�m,&�J �#Fb+%&Ç �8~+(%&Çæ

 Ciæ لUV s" �8Xæ+,d&NÇ ÉÑ�m,&Ç Ê�8&Â �"�*Å C8mLb  •
.v&a& �F]�H%&Ç Ê�Q�+L,&Ç

 äÇB!D!& É+{�A ¡Ê��æ�$&Çæ C!=&Ç G)H& ��+$J o�#V Á�LXÅ •
.E+$F&Ç G)H&Ç �-!db �8;<b GcÃ s" �8P+Q&Ç
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+,�. Ï/145Å

 Ï����Ç  Ï����Ç  !Ï"#$%Ç  &'(#%Ç  )*+%Ç  ,$�-.  (/(*0  1$23
 �40(�Ã  &�%Ç  ,5%�6%Çæ  ,7Ï����8Ç  Ê�9:;<Ç  ã=9  >.  ,?@66%Ç
 ,?@66%Ç  ,/ÄÑ  Ê�#@A0  BC*2�%  ,*3�$%Ç  ãÇ"DEÇ F:ل   ,."G2%Ç
 Õ���.Ç  &H  ,Iæ(.  &@26%Ç  Ï����8Ç  (4JÃ  KC9  ¡2030
 OP�3  Q%Ðæ  ¡R�+%Ç  Ñ�#�Ã  ÈSTS0  ,U5�I  ,7Ï����8Ç  Ê�.)�%Ç
 ,/ÄÑ V.Ç(T WDÏæ ,/"6+�%Ç X/Ñ�Y6%Ç Z@D &."G2%Ç Þ��I<Ç ÑÇ(6��Ç

.Ê�.)�%Ç Q@0 Ñ�\Â )CC20 &H ]64�Ã &�%Ç 2030 ,?@66%Ç

 ,HÏ�4%Ç ÊÇÑÇ(*%Ç >. Ç)^)D 2019 ل:F Ê(�Ã ,."G2%Ç äÃ >øC'æ

 ,6a�$.  ÉÏ�/=%  ,.Ç)�$. 9@"ل   Ï�U7bæ  ,/"6+0  ÊÇ=��  BC*20  Z%Å
 Ú�A*%Ç >CG60æ ¡,?@66%Ç &H O6#%Ç Þ"� &H ,5+c"%Ç ,@.�#%Ç d"*%Ç
 XHÑ Ý)4T Q%Ðæ ¡&@26%Ç Ï����:% ãÇ)�$6%Ç "6+%Ç BC*2�% Õ�e%Ç
 OC#�0 ل�F >. ,5f��I<Ç g0)D�� X/"+0æ ¡&@26%Ç Ï����8Ç ÉÁ��h
 Z%Å ,H�iÅ ¡",?@66%Ç ,/ÄÑ" &H k5lÑ Q/(Ym Õ�e%Ç Ú�A*%Ç ÑæÏ

.!ÑæÏ OGY3 �4�#fÇ(.æ 2030 ,?@66%Ç ,/ÄÑ V.Ç(T W5C*0

 ,�T�n%Ç Ñ�#�E�3 &%�6f<Ç &@26%Ç V0�+%Ç OU� ¡(/(*�%Ç 1$2'æ
 Ú�A*%Ç >. WD)T &i�6%Ç ã�#%Ç ل:F ,l�6%Ç &H 0.3 g�o$I Ç"6I

2019 +7 8�,/:�Å ÊÇÑ�&; <=>� íÏ�#'$Ç Ï/145?Ç

 "/�æÑ�A" 8>B/C D*Ñ 2020 +7 "ø�C +7�1Eæ í"=� ÁÇÏÃ

 ������� !"#$ %& '()�*+Å ÊÇÑ,�� -Ï,#./Ç Ï�01�2Ç 3456� 7� ¡(-9:;</Ç =>?/Ç) -Ï,#./Ç %A;#/Ç B5>/Ç '.CD$ EFGH
 7$ !I;/Ç JK� -Ñ�*/Ç ã�#/Ç لLM B4N ÁÇÏÃ O4*.� %& É;<1.$ '(P;0</Çæ '+B5>/Ç ÊÇ;QD</Ç äÃ 'F(R$ ¡2019 ã�� لLM

.�XæÑ,: '6Y�N '$ÒÃ
 ZNÇ;1/Ç 7$ !I;/Ç JK� ¡'()�*+Å ÊÇÑ,�� 35[ -\/Ç %�F>/Ç ;4I Ú��5/Ç 7$ !�B) 2019 ã�� لLM -Ï,#./Ç Ï�01�2Ç �<Xæ

.'(�F>/Ç Þ,./Ç ÑÇ;51CÇ 3456� J/Å ÝB]� %1/Ç "+ =AæÃ" '(`�F��a 'bK<</Ç ãÇ91/2 Ç;"X %�F>/Ç Ú��5/Ç %& c,6K</Ç
 9.0 �1?.X �d,>C ���F�ÑÇ (äÇ;d9[) ,4X,e لLM Ï,5>/Ç Ö;� 3456� ;d;51/Ç ;]fÃ ¡2020 -Ñ�*/Ç ã�#/�a 3K#1e �$ %&æ
&% �dÑ Ñ�(K$ 2052 ,6X jK?4/ 'l</Çل¡ B#<a '(P;0</Ç ZYÇÏ,/Ç �R+Ã E<Xæل �dÑ Ñ�(K$ 1843 ,6X jK?1/ 'Y�</Ç %& 9.0ل¡ 

�dÑ ÊÇÑ�(K$ 1610 ,6X jK?4/ 'Y�</Ç %& 13.2 Õ�n/Ç Ú��5K/ Í,><</Ç %&;0</Ç ä�<1Y2Ç ZF�ÑÇ �<(Pل.
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 3.3 ����� Ç�!� "#$æ %&'(#)Å ÊÇÑ�*+ ,-/ 012Ç 4*562Ç 789
 Ú(*-2Ç 4: ;�<=!2Ç >?Ç7�2Ç @A B972Ç C=D E2Ð 4+FGæ ¡%H(!2Ç 4:

.%H(!2Ç 4: 3.6 4*562Ç

 ã(D JKل   %H(!2Ç  4:  3.8  Ç�!�  Õ(M2Ç  Ú(*-2Ç  "#$  (!&N
 OPæ .,'(�2Ç ã(Q2Ç 4: %H(!2Ç 4: 1.9 ����� �!6' %�Ñ(-A ¡2019
 ����� (V(5M�Ç E=W��!2Ç Ñ(Q$X ã(Q2Ç 4$(&Y2Ç BP72Ç Z$��A "#$
 4: 2.5 ����� Ú(5+Ñ(\ %�Ñ(-A ¡2019 ã(D 4: %H(!2Ç  4: 2.1

.,'(�2Ç ã(Q2Ç 4: %H(!2Ç

 Ê(D�:OA äÇ]8A ÊÇ7^O-+  78_+  ¡4?Ñ(M2Ç  Ú(*-2Ç  %&/(�  @Aæ
 186.9 �<� `=' 0Ñ(#2Ç È(�<2Ç 4: aH(: ,8-<+ C2Å %b=!!2Ç
 @A %H(!2Ç 4: 6.3 ����� (A "c!) ¡2019 ã(D لJK ل(GÑ Ñ(&=A

.42(!?dÇ 4=<!2Ç e+(62Ç

67�,.Ç 6ø$.�8.Ç

 %&=Q52Ç  %A(Q2Ç  ÊÇÏÇ7^dÇ  fQ5+ÑÇ  ¡%A(Q2Ç  %&2(!2Ç  O8Qg  C=D
 ]#D  >?Ç7+  @8/  4:  ¡%h!2Ç  4:  2.3  %i�6'  2019  ã(D  4:
 Ñ(&=A 132.6 C2Å ل(GÑ Ñ(&=A 173.9 �<� @A %A(Q2Ç %&�Ç]8!2Ç
 4=<!2Ç e+(62Ç @A %h!2Ç 4: 4.5 �<� `=�82 2019 ã(D 4: ل(GÑ
 7WlÃæ .,'(�2Ç ã(Q2Ç  4: %h!2Ç  4: 5.9 �<6' %�Ñ(-A ¡42(!?dÇ
 "m�!2Ç (W#W� 4: 0Ï�Q�2Ç 4n7Q2Ç O-62Ç %�$oA ÑÇ7!�$Ç 7G7-�2Ç
 ;(5<2Çæ  ¡Ý7m2Ç  Ñ(Q$Ã  ÑÇ7-�$Ç  ,8-<�2  %)O-62Ç  %$(&�2Ç  ÉÑÇÏp\
 (5q(r .0Ï(m�PsÇ �!62Ç BDO2 هÑÇ7-�$Çæ 42(!2Ç ã(u62Ç %AJ$ C=D
GÑ Ñ(&=A 1985 �<� `=�82 %h!2Ç 4: 7.1 Ï�-62Ç Ö7D �!� @D)ل¡ 
 Ú(5+Ñ(\ E2Ðæ ¡É]8!�A ÁÇÏÃ ÊÇ7qoA 4:7m!2Ç Ú(*-2Ç "#$ (!&N
 ã(D 4: %H(!2Ç 4: 9.7 �<6' %GÑ(#�2Ç ÝÑ(m!2Ç ÊÇÏ�?�A 42(!?Å
 42(!?Å Ú(5+ÑÇ C2Å %:(VÅ ¡ل(GÑ Ñ(&=A 2631 �<� `=�82 2019

GÑ Ñ(&=A 1796 �<� `=�82 %H(!2Ç 4: 7.3 %&N7m!2Ç >HÇÏ�2Ç)ل.

 O-62Ç  @A  (W2�gÃ  4n7Q2Ç  O-62Ç  %�$oA  ÉÑÇÏÅ  7G7-�2Ç  7WlÃæ
 ¡%&�6?XÇ ل�gXÇ ÉÑÇÏd %&2æO2Ç Z\Ç�v2Çæ 78^(Q!2Ç ,:æ 4�6?XÇ
 %D�6�Aæ  %68�A  %GÑ(!c�$Ç  w:(<A JKل   @A  Ñ(!c�$sÇ  B�^  x8/
 @A ÉÏ(5�$sÇæ �gy2 "cAXÇل   >GÒ��2Ç  ,8-<�2 :Q)ل   "z_\  ÑÇO+
 46�+  C=D  E2Ð  4:  %�$o!2Ç  Õ7/  (6ø8�A  .%GÑ(!c�$sÇ  Õ752Ç

 4: %!u�XÇ ËO/Ã ,8�*+æ ¡%&2æO2Ç  78^(Q!2Çæ Ê($Ñ(!!2Ç  "v:Ã
 ]G]Q+ 4: BW$Ã (A �{æ º0Ñ(!c�$sÇ ÁÇÏXÇ Ó(&|æ 7}(M!2Ç ÉÑÇÏÅ

.42(!2Ç ({]r7A

 ã(u62Ç C=D ÝÇ7qdÇæ %\(P72Ç 4: %�$o!2Ç 7!��+ 7G7-�=2 (-:ææ
 Ú(*-2Ç C=D ل(Q52Ç ÝÇ7qdÇ لJK @A ��AJ$ ä(!Væ 4:7m!2Ç
 f~='  x8/ ¡ÉÁ(5b2Ç  Ê(G���A C=DÃ  ,8-<+æ %-c2Ç  ]G]Q�2  42(!2Ç
 %6#2 Ñ(&�!2 (-:æ 7}(M!2Ç %<?7A ÊÇÏ�?�!2Ç C2Å 2!)لÇ ÓÃÑ %i��
.%H(!2Ç 4: 19.4 �<� 2019 ã(D %)(W� 4: %&N7m!2Ç %\(P7=2 لÒ(\

 f~=' (!68' ¡%h!2Ç 4: 198 �<� %2�8�2Ç %&*~+ %i�� f~=næ
}1ه   78_+æ  .%h!2Ç  4:  130 �<�  7-��!2Ç  "G�!�2Ç  4:(g %i��
 Ê(G���!\ �Q�!+æ 0Ï�Q�2Ç 4:7m!2Ç ã(u62Ç %�(�A C2Å ÊÇ7qo!2Ç
 7G�*+ 4: %�$o!2Ç Ï�W? C2Å E21r 7G7-�2Ç 78_Gæ .%6h!*A %2�8$
 ,:æ (W8=D %\(P72Çæ (W+ÑÇÏ�æ %c^O<2Ç Ê(D�:O!2Ç Bu62 %&�<�2Ç %&6�2Ç

2Ç Ç1{ 4: %/(�!2Ç %&2æO2Ç Ê($Ñ(!!2Ç "v:Ã!#)ل.

6$8.�,.Ç Ê�&+9!.Ç 6:;Ç#7

 ã(D  4:  >&�2Ç  �(-�  É]W?Ã  ÏOD Ú(5+ÑÇ  ÊÇÁ(m/dÇ  Ê7WlÃæ
 7�D É156!2Ç >&�2Ç Ê(&=!D ÏOD Ú(5+ÑÇæ ¡%H(!2Ç 4: 24.7 2019
 ��(? C2Å .%H(!2Ç 4: 56.5 ¡2019 ã(D 4: >&�2Ç �(-� É]W?Ã
JK >&�2Ç �(-� É]W?Ã 7�D É156!2Ç Ê(Q&�!2Ç %!&| fQ5+ÑÇ ¡E2Ðل 

GÑ Ñ(&=A 285.3 `=��2 %H(!2Ç 4: 22.8 ¡2019 ã(D)ل.

 ã(W!2Ç  ,8-<+  4:  (W8D(�A  ÑÇ7!�$Ç  @D  %�$o!2Ç  f6=DÃæ
 0Ï�Q�2Ç  Ï(m�PsÇ  Ê(i=*�A  >A  B#�6^  �<�  C=D  (W'  %}�6!2Ç
 E2Ð @Aæ ¡2030 %b=!!2Ç %GÄÑ ,8-<+æ %&!2(Q2Ç Ê()O<�2Ç %W?Ç�!2
 É78~m2Ç Ê�_6!=2 %&=G�!�2Ç %h8�2Ç  7G�*+æ ¡42(!2Ç 2_!�لÇ ]G]Q+
 "G�!�2Ç  BDÏæ  ¡%&AJ$dÇ  %&N7m!2Ç  ÑæÏ  ]G]Q+æ  ¡%*$��!2Çæ
 Ú(*-2Ç ÑÇ7-�$Ç C=D w:(<) (!\ %2(Q52Ç %\(P72Ç ,8�*+ >A ¡0Ñ(-Q2Ç
 %&2(!2Ç ÉÑÇÒæ >A %�Ç7_2(\ %�$o!2Ç Ï�W? C=D ÉæJD E2Ðæ .42(!2Ç
 42(!2Ç Ú(*-2Ç 7G�*+ eA(�7' ÊÇÑÏ(iA 1856+ 4: %&2(!2Ç Þ��2Ç %h8{æ
 Ï(m�PsÇ �!� BDO2 "D(:æ Ñ�*�A 42(A Ú(*P Á(6' C2Å ÝOW  ̂012Ç
 7G�*+ JK @A Ñ(!c�$sÇæل   "G�!�2Çæ  Ñ(KÏsÇ  ]85<+æ  ¡46}�2Ç

.(W-&!Q+æ 42(!2Ç Ú(*-2Ç Ê(�$oA
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 ������Ç  �!"#$�Ç  %&'()  *+  ����Ç  �$!,-  ÑæÏ  .-  "/012Çæ
 Ñ"3Â  .-  �4�Ç  *+  �$!,5�Ç  657!Ã  ¡*�"5�Ç  ÑÇ8�9!:Ç  ;<;')æ
 ÊÇÑÏ"=5�Ç .- Ï�> 0ل? .- @ÏA'$�Ç Ï"B9/:Ç *+ "2æÑAC �4D"E
 FGH5I Õ"J�Ç Ú"1��Ç %<A5) K>�� L-"28M Þ0NÅ "75OÃ ä"C *9�Ç
 �+"PÅ ¡@Ñ"Q�Ç ã"'�Ç .- (ÓÑ"-) ÑÇÐÂ *+ ل"<Ñ Ñ"#G- 50 هÑÇ��-
 *+ *+8B5�Ç Ú"1��Ç *+ ل"<Ñ Ñ"#G- 50 FGH- �$!,5�Ç WP X�Å

.ã"'�Ç ÇZO .- (A&2A[) äÇ8<;\

 A5��Ç  K>Ï  *+  �$!,5�Ç  ÏA7E  Ñ"NÅ  *+  L-Ç8H�Ç ZOه   *)])æ
 .-  ^�&_5)æ  ¡*+8B5�Ç  Ú"1��Ç  *+  ��A&$�Ç  ;<;')æ  ¡@Ï"B9/:Ç
.Õ"J�Ç Ú"1�G� �#2"59D:Ç Ê0&7$9�Ç K���) *+ هÑæÏ *+ ÑÇ859!:Ç
 2019 ã"> 0ل? @ÏA'$�Ç Ï"B9/:Ç �7c ¡8<8�9�Ç d$4eæ
 ��Ï"B9/:Ç �-Af�5�Ç 8<A1) ÑÇ859!Ç X�Å �+Ï"7�Ç ÊÇÑÇ8��Ç .- ÇÏ�>
 .5g95�Ç �#�"5�Ç ÞA$�Ç �h&O iGQ- ÑÇ8/ Ñæ�j "OÒ8MÃ ¡�kG55G�
 "757!Ã .- Á;E Í8Næ %&Q$) A_-ÇÑÃ �C8c dGN XG> ��+ÇA5�Ç
 �$!,-  dGN  XG>  ��+ÇA5�Ç  XG>  Éæ0>  l�Ðæ  .ã"'�Ç  È"99m0�
 �5O"$-  �C8c i#!])  �#\0BI  "7G<AJ)  @ÏA'$�Ç  *e8'�Ç  ����Ç
 ¡�#�NA�Ç  Ê">A+�5�Ç  Kf2 n#5E lG5)æ ¡%-"k�"I  "7kG5) ¡��ÏA'!

 �#G&op9�Ç �h&H�Çæ �#949�Ç �#�H�Ç �h&7)æ ¡"O8<A1)æ "7G&op9M %(k9)æ
 �#-A_4�Ç Ê">"1��Ç n#5E .&_5)æ ¡�#�NA�Ç Ê">A+�5�Ç Kf2 n#5Q�

.�#�NA�Ç Ê">A+�5�Ç Kf2 Ê"-�? .- ÉÏ"(9!:Ç .- �<Ñ"Q9�Çæ
 äæ"'9�Ç  �#q"(): @Ï"c89!:Ç ÌÐA5��Ç  XG> ��+ÇA5�Ç  �7c "5m
 Ê"1G$�Çæ �kG55�Ç *+ ßÑ"5QG� �-"'�Ç �h&7�Ç .&M ß89p5�Ç *C85Q�Ç
 L-"28HM لÏ"=95�Ç ÝÇ89>:Çæ r8?sÇ لæ��Ç *+ �B9J5�Ç �#C85Q�Ç

."57�- %C r�� �59'5�Ç @Ï"B9/:Ç %op5�Ç

 ÏÑ�2"9!  l�H�  t#?89�Ç  XG>  ��+ÇA5�Ç  .>  0g+  l�Ðæ
 XG>  ¡�kG55�Ç  *+  "57�  Úæ8+  u9(I  i<A! @�<8C  l�eæ  Ï8)Ñ"p)
 uDÇAG�Çæ  �5f2s"I  �#v8B5�Ç sÇ<5"ل   ^9�æÇ;-  *+  l�H�Ç  ã;9G[  äÃ
 n- ����Ç �$!,- w$�) äÃæ ¡�kG55�Ç *+ "7M لA5'5�Ç Ê"5#G'9�Çæ
 .5g)  "5C  .l�Z�  �-Ò0�Ç  �#-"f��Ç  ÊÇÁÇ8ExÇ :!5k9"ل   l�H�Ç
 ÊÇÐ �#EÑ"J�Ç ÉÑ"Q9G� �-"> �h&O Á"p2Å XG> ��+ÇA5�Ç *�"4�Ç ã"'�Ç
 �4D0�Çæ ¡�#EÑ"J�Ç ÉÑ"Q9G� �-"'�Ç �h&7�Ç X5$) �<Ñ"=9>Ç �#BJc
 �h&7�Ç  K#f�)æ  ¡^G<A5)æ  È"OÑxÇ  KDÇ8E  �4+"_-  ã"f��  ��Z&(�9�Ç
 rA945�Ç �h&7� �#5#f�9�Ç Ê"=&)89�Çæ ¡�$+"�5�Ç ã"f2æ ¡^#v89G� �-"'�Ç

.�#-A_4�Ç Ê"<89p5�Çæ *G45�Ç
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 �����  ��  Ê!"!#$%Ç  &�'(  )*+  ,*-!'%Ç  Ê!.�%æ/Ç  0123�
 .5Ï!6378Ç  ��!'3%Ç  9#:;�æ  ,<Ò/Ç  =#>?3%  ,*-!+  ÊÇ&+!$<
 @< ÍA(B% ,#C!2- Ï�D- لEF @�'3�" ¡,GH!:%Ç Ñ!$GIÇ Ï�:2Jæ
 )K$3L )3M ¡ÊÇÒ�:'%Ç ÊÇÐ äÇ&*N%Çæ OHÇ�P%Ç ÊÇÐ äÇ&*N%Ç QI!-
 ,.Ñ!:3%Ç R-Ç�G%Ç äST !2*+ ¡,#2%!'%Ç ,#-Ñ!?%Ç Ê8A3U8Ç V#*W�

.Ý&D%Ç ÇEX Y�WG� �� ,%!'� ä�Z� @%
 OHÇ�P%Çæ  ÊÇÒ�:'%Ç  0[;�  8  �%æ&%Ç  &WK%Ç  Þæ&K6%  !W�ææ
 9�&�  ,D�-æ  È!\"Ã  ß!KD�  .ÉÑæ�]%!T  Y*W*%  ÇÑ&6<  ,#-Ñ!?%Ç
 ÊÇÏ!6378Ç @Z%æ .,K�'< ,#K<Ò 0MÇ�< �� �8:!هÇ ÇEX �� äÇ&*N%Ç
 _%!\< ,+�"æ , �̀P< ã!:MST ÌÑ!?%Ç @< ÖÇ�378Ç )%Å S:*� �3%Ç

 !2T �aS3*% ,b�+ c\6� &7 ¡,#-Ñ!?%Ç ÊÇÒ�:'%Ç Y.�` @+ ¡!D��
 d-Ç��  e%Ef  .,#%!2"Ã�%Ç  Ê!W�&3%Ç  ��  g-!P<  h7��  @<  Ã�ij  &7
 klÑ ÌÑ!?%Ç �� !D�Ç�U&< Ñ!213"Ç m�� @+ ,no!I �`!?< äÇ&*N%Ç
 )3<  &L&G�  ��  5&G3%Ç  @2[.æ  .,#*UÇ&%Ç  ,.Ñ!213"8Ç  !D�!-!#3MÇ
 )*+  !K:DK<  Rf�.æ  .Ç�iU  0[;�  æÃ  , �̀P<  Ê8A3U8Ç  ä�Z�
 d�&(ÑÃ  )*+  p#%æ  &*F  0f  ��  �*Z%Ç  5Ñ!:%Ç  È!$G%Ç  &�(Ñ
 É&(Ñ/Ç äÃ e%Ð ¡@�.Ñ!:3%Ç Á!f�;%Ç h*3?< 9< ,#H!K1%Ç ,.Ñ!:3%Ç
 �1qÃ �%æ&%Ç r�3$2%Ç )*+ 02'%Ç k#$W� Ó!"/Ç �� p['� ,#H!K1%Ç

.,#*f ,jÏ!637Ç 0<Ç�+ 012� !2<
 Ê!T!$G%Ç  OHÇ��æ  ÊÇÒ�:+  @<  40%  �%Ç�M  äÃ  Ñ öø&WIæ

 ÉÑ�'��Ç *+,. �/ Ï�. Ö�145Ç ..%7/8+ *9ÒÃ

Ý,��Ç Ñ�&:Ã �/ É,7;+ Ê�+,<=æ

 ��ÇÑÏ ���� �!Ò"Ç #$$� %&æ .�'!(! �)*Ñ+, Ê-/0,Ç 1! 2345+� 67+38 9:æ 19 =%>?9@ �!ÒÃ A5+35Ç #B:ÇÏ
 Ö+4C7Ç D! ¡ÝEF5Ç Ñ+3�Ã 6? ÉE>$@ Ê+@E�Gæ ÉÑ+H05Ç �@EI 6? Ï+I Ö+4C7+� ¡65æ%5Ç %J'5Ç Þæ%'K 1L ÉÑÏ+K

 .�)B5+35Ç �MÑ+H5Ç Ê+�+��5Ç NOÇ9?æ ÊÇÒ9HL 6? Ïæ%�!
 É%P%* Ê+*9! Ëæ%I EQ+C! +R>SL A)CG لÇ(G - ÐÅ ¡E>$@ %I T5Å �)U+VW Þæ%'FS5 +J?æ �3&90B5Ç Þ+?XÇ 2YGæ
 äÃ EMEJ05Ç ZW9Mæ .�)B5+35Ç ÉÑ+H05Ç �@EI 6? D*ÇE05Ç 1! %M(!æ ¡ل+B5Ç ÓÃÑ Ê+J?%G ه+HGÇ 6? Ê-9�Gæ ¡\æ%35Ç 1!
 6S�B5Ç ]G+'5Ç 65+B*Å 1! 3% 1! 2>SJ� 2&Ã #7+@ 2019 ã+L 6? �MÑ+H5Ç Ê+�+��S5 �)Sb5Ç NOÇ945Çæ ÊÇÒ9H35Ç
 +RW+4C7Ç T5Å 2020 ã+35 %J'5Ç Þæ%'F5 ÊÇc$'05Ç E,Â E>dGæ .eU+�5Ç ã+35Ç 1! �4)fQ �*Ñ%U 2&Ã gÃ ¡6B5+35Ç
 %3� +! ÉE0? hG%Ri +B! 2&Ã �V�7 6:æ ¡6B5+35Ç 6S�B5Ç ]G+'5Ç 65+B*Å 1! jJ? �kB5Ç 6? 0,3 +:Ñ%& �)m+WÅ �V�'U

.ÊÇ9'� EdL n'! �)B5+35Ç �)5+B5Ç �!Ò"Ç
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 ÊÇ����Ç ÑÇ�� !"# ¡2019 ã$# %& '(�)* +,$- './�$3�Ç '4Ñ$5�Ç
 É67ÑÃ Ê8-�:æ .'*6<=/�Ç ÊÇÏ$>=?@Ç %& É8ABó�õ*æ ¡'.C$/�Ç '"D"<�Ç
 !"#æ) æÑ�D�Ç '<F�* %& G�)/�Ç Ú$):Ñ@Ç ÊÇÐ '4Ñ$5�Ç Ê$H$�I�Ç
 '4Ñ$5�Ç  Ê$H$�I�Ç  É67ÑÃ Ê8-�: $/�DJ  ¡(Ç6���Læ $.,$/�Ã  MNOÇ
 É6I=/�Ç Ê$P@��Çæ É6I=/�Ç 'Q"//�Çæ Ç6�- %& G�)/�Ç Ö$)R,@Ç ÊÇÐ
 %& ä$- $/- ¡SD>"� Ñ6</�Ç %TÑ$R�Ç 8-�/�Ç UVæ .%W$WÃ UXYH
 Ê$W$.��Çæ Ï$>=?@Ç Ê$.W$WÃ Z* ã$# [T�J $.\$/=* ¡2018 ã$#
 6D37 !"# '"J$</�Ç  '."X.^�Ç  Ê$L�Y=�Çæ  ÊÇ�_`"�  Ç�a,  ¡'b���/�Ç

.Ê$W$.��Ç
 Ý�>�Ç  Ñ$3WÃæ  '.TÑ$R�Ç  Ê@c=Nc�  Ê$/.D<:  $,�4�<:  ã6<4æ
eLه   +/BÇ�:  6?æ  .É6f  !"#  $^�*  U-  ¡ÇÏ$>=?Ç  30  �hBÃ  %&
 ã�>R�Çæ �7OÇ É67ÑÃل   +Ii7Ã !=f +?��Ç  Z*  Ê@c=N@Ç
 %& jh�=k 6? $/* ¡'.R4Ñ$: '3):�* Ê$4�=�* %& älÇ '.TÑ$R�Ç
 .ÁÇ���Ç !"# '�k6/�Çæ '�mÇ6�Ç äÇ6"h�Ç $^� Ö�3=: %=�Ç �($R/�Ç ÉÏ$4Ò
 !�Å Ñ$<=&@Ç ÊÇÑ�>: 6õkÇ8:æ './�$3�Ç  Ê@c=N@Ç '4ÑÇ�/=WÇ ÁÇÒnæ
 $/*  ¡'P$/I�Ç  Ê$#8,  ÊÏÇÒ  ¡'�Ï$3�Ç  '�&$�/�Ç  U)Q:  '4Ñ$5:  'oDJ
 .SD>�Çæ É6I=/�Ç Ê$P@��Ç SDJ '4Ñ$5=�Ç ÊÇ�:�=�Ç ãÇ6=fÇ !�Å pÏÃ
 S(Ç�* S* U3)�$H %,$3: É�D`- äÇ6"J +,$- ¡ل$/TqÇ [Tæ !"#æ
 $^=/LÇÏ SDf Ê$W$.��Ç 6D37 !"# '.ri=* Ê$L�Y:æ '<i�* s3C

.'*ÒOÇ

 ÉÏ�# $%&Ñ�� $*�+ :19 -�%,./

 ¡19  t6D&�-  '*ÒÃ  '^TÇ�*  %&  %/�$3�Ç  Ï$>=?@Ç  É$,$3*  Z*
 u�Ñæ  .SD<.�Ç  ã6#  S*  �Dh-  Ñ6<H  '($I*  '.TÑ$R�Ç  Þ$&lÇ  æ6h:
 ¡2020  ã$#  './�$3�Ç  Ê@c=N@Ç  %&  v.w(  ZTÇ�=J  xi�=,  $�,Ã
 6/=3:  %=�Ç  ÊÇÏ$>=?@$&  .u�$3�Ç  äÇ6"J  �h# Êæ$)=*  ZC��Ç  äy&
 Êc4�I: !"# æÃ ¡'f$.��Çæ z)��$- ¡�{x=�Ç É6k6\ Ê$#$F? !"#
 $^:$H$�f É67ÑÃ %& $(�hL 6^Y: äÃ SX/P ¡ÌÑ$R�Ç %& SD"*$3�Ç
 ä�Q: 6?æ .%"I/�Ç |:$��Ç %�$/TÅ S* 2% !"# 648k $/H '4Ñ$5�Ç
 É�Dh- Êck63: j"F=: '/mÇÏ Ñ${Â ÉÏ$I�Ç '.TÑ$R�Ç Ê$*6>�Ç هe^�
 ZTÇ�:  !�Å  $�:Ç~h�:  �DY:  ¡%/�$3�Ç  p�=�/�Ç  !"#æ  .Ï$>=?@Ç  %&
 63H Ë6f �e�Ç ZTÇ�=�$H ',Ñ$<* '4Ñ$5�Ç Ê$H$�I�Ç É67ÑÃ %& U?Ã
 !�Å $.m8T ZT�k $* �Læ ¡ÊÇ��W �Y# e�* './�$3�Ç '.�$/�Ç '*ÒOÇ
 S*  U?Ã  '.�$I�Ç  '*ÒOÇ  !"#  '<H$��Ç  './�$3�Ç  Ê@c=N@Ç  ä�B

 SB$�/�Ç Ñ$3WÃ Ô$3=,Ç ÊÇ�=& Á$�{Ã '/m$? +,$- %=�Ç Ê@c=N@Ç
 .Ê$�D)�OÇ s>=�* %& �7لOÇæ

 U4�/=�Ç  Ú$CæÃ  6k6Y:  jh�:  ¡t196D&�-  '*ÒÃ  'PÇ6J  %&æ
 G�hL Z* �T$)* UXYH لÇ�*OÇ ÓæÄÑ Ê$<&6: Ìæ�N %& %TÑ$R�Ç
 ÞÇ�WOÇ ÊÇÏ$>=?Ç S* 6k63�Ç �h# ÉÏ$f ÉÑ�>H Êc/3�Ç Ñ$3WÃ
 '*$3�Ç  '.�$/�Ç  Ê$W$.W  ÊÏÃæ  .'.*$��Ç  ÊÇÏ$>=?@Çæ  É6#$>�Ç
 ¡'.m$�`=WÇ '4�? ÊÇÁÇ�TyH 'Im$5�Ç +^TÇæ %=�Ç 'P6<��Ç Ê$W$.��Çæ
 S4�/`=�/�Ç ÌÇ8* SD�I: !�Å ¡'*6<=/�Ç ÊÇÏ$>=?@Ç %& '7$Næ
 %& ZTÇ�=�Ç �3H Ëæ6f Z* ¡SDI�Ç ��Ð e�* u�$3�Ç p�=�* !"#
 6k63�Ç  SQ�æ .'PÇ6h�Ç  %&  Êc/3�Ç  $^:6^\ %=�Ç  ÉÏ$I�Ç  Ê$-�I=�Ç
 Ê$T�* Ëæ6f �($R* ��Ð %& $/H ¡$/m$? لÇ8k @ �($R/�Ç S*
 Ï �65:æ  ¡!I/P  @ �I,  !"#  Ï$>=?@Ç  ��{x:æ  ¡pæ63�Ç  S*  É6k6T

 .'4Ñ$5=�Ç ÊÇ�:�=�Ç
 %�$/�Ç z_��Ç S* p�NÃ 'T�* Ëæ6f �Ï~k äÃ SX//�Ç S*æ
 ¡'.�$/WÃ��Ç  Ê$<&6=�Ç  Ñ$�*  %&  Ê@�I=�Ç  S*  648*  !�Å  %/�$3�Ç
 %&  '.TÑ$R�Ç  Ê$*ÒOÇ  �($R*  ÉÏ$4Òæ  ¡Êc/3�Ç  !"#  G�_��Çæ
 ¡'*ÒOÇ  !"#  '<H$W  s3C S(Ç�*  S*  %,$3:  %=�Ç  ÊÇÏ$>=?@Ç
 Sk6�Ç  'i�,  Ú$):ÑÇæ  ¡É�DhQ�Ç  '4Ñ$5�Ç  Ê$H$�I�Ç  ÊÇÒ�5#  U`*
 �I��Ç  !"#  ¡'.�æ6�Ç  Ê$.($.=f@Ç  'PÏæ6I*æ  ¡'.h�TOÇ  Êc/3�$H
 äÃ $�PÃ SX//�Ç S*æ .ã$3�Ç Çe^� %"D"I=�Ç U>)�Ç [."# 8-�k �e�Ç
 ÉÑ$5=�Ç '-�f %& U"N ËÇ6fÅ !�Å t196D&�- 'Im$T u?$): �Ï~k
 %&$3=�Ç '?$#næ ¡Ñ$/`=W@Ç �.wR:æ ¡'./�$3�Ç ÊÇÏÇ6*qÇ UWcWæ

 .%/�$3�Ç �Ï$>=?@Ç

45!��!Ç Ï�678;Ç äÒÇ.< ÉÏ��7=Ç

 �D><�Ç p6/�Ç %& 8D-�=�Ç U7Ç�: äÃ Ê$W$.��Ç Ï�^5� %_i�k
 .�Ï$>=?@Ç %&$3=�Ç Z.5Y:æ '*Òc�Ç '4�DI�Ç ÊÇÏÇ6*qÇ uP6<: !"#
 Í$/��Ç '"7Ç�* S* ',�/�Ç Ý�>�Ç Ñ$3WÃ ÊÇÐ äÇ6"h�Ç 6D)=�=Wæ
 SX*Ã $/`Df ¡'.TÑ$R�Ç Ú$Cæ�� ð'H$5=WÇ Ý�>�Ç Ñ$3WÃ Uk63=J
 ¡%h�TOÇ Ý�>�Ç Þ�W %& UN6=�Ç 6#$�P äÃ SX//�Ç S*æ .��Ð
 v.wR: %& ¡'.�$Q�Ç Ê$.($.=f@Ç Ê�&Ç�:æ [.�Å 'T$I�Ç +#Ï $/`Df
 %=�Ç  ÊÇÏ$>=?c�  'i���$bæ  .'/a�/�Ç  �D�  Þ���Ç  Ú$CæÃ  É6f
 Õ�& $^� �&Ç�=: @æ $^:$#�&6* S4ÒÇ�* !"# 'Xöb ú�õ* $(�_C [TÇ�:
 U4�/=�Ç  6#$�P  äÃ  SX/P  ¡Õ$N  %TÑ$N  U4�/:  !"# I�Ç<�ل 
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 ������  ÊÇ!"#$%  &'()*  +,"  Ê-./�Ç *Ï#0ل   1)23æ  4.5&�Ç
 Ê#6#��7Ç +," 8Ñæ&9�Ç Þ#:;<Ç +," =#:>�Çæ 8Ï#?�@AÇ ÁB/�Ç

.D�>?�Ç DE#"&�Ç
 #.�F DG#3æ ¡D�H&.I�Ç &'Jæ D�H&.I�Ç K6Ç)>�Ç BLI* 4M0LNæ
 É!O!I�Ç  Ï)'P�Ç  Q"  R6Ç&��Çæ  ¡D�S2�Ç  ÊÇÏÇ!%<Çæ  ÊÇ!/.�#T  U,/�O
 ÝÇ!V�5A D�H&.I�Ç Ê#:N&/��Ç ãÇ!��5#( .ÉÑ#I��Ç +," WX&õ( 4��Ç
 ¡).L�Çæ ÉÑ#I��Ç +," DYZ#T D:,[* Ö&:E D�\#L]�Ç DNÑ#I��Ç É!GÑ^Ç
 _�`H .Ê-./�Ç Ñ#/5Ã 4( D�9N)/* Ê#H&>* Q" &:$E #% #0�#Jæ
 a�,P*  4(  D��#/:�Ç  +�Å  &P�:*  #%  ÉÏ#"  D�H&.I�Ç  Ê#:N&/��Ç  äb(
 #.%  ¡Ý&?�Ç  Ñ#/5Ã  Ê#(Ç&>;Çæ  Dc&:.�Ç  D�6Ñ#��Ç  ÊA-�3AÇ
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 ]*5�(Ç ^D1@ <39 ÊÇ&=; Ï*+_`H *�@*_*a WOJ3@ ã*;Ã W%&Q(Ç 1E=@

 ."cÑ*+,(Çæ cÏ*d,efÇ
 8-  I�*U  ¡"#$%ÒÇ&'(Ç  "#!&)(Ç  "%Ñ*+,(Ç  "-&.(Ç"  øäÃ  ?(Å  I\(æ

 ¡"#!&DL"#$%ÒÇ&>  <39  ÊÇ&=;  Á*5�g  "#hÇ1(Ç  Ê*E+(Ç  ")#$i
 *=�jæ ¡Sk3- <O'�*+(Ç <O> "%Ñ*+,(Ç "Q5�CÇ �%�)@ Ö&.H /#(
 ?$D É1l14 ل*=DÃ Õ&- W$mæ n#(*R,(Ç o#[Z@ 6O'B 8- ð*p_Ã

."8=(*)(Ç q�,k=(Ç

"#$%
 8-  8\�� 1(*m Ñ�,U1(Ç  "#!&)(Ç  Ý&.(Ç  Ï*3@Ç  ã*D <O;Ã ø��æه 
 1O)s ?$D "#$%ÒÇ&'(Ç  "#!&)(Ç  "-&.(Ç  �H  ã�J@  cX(Ç  Ñæ1(*H  ¡�,=$2

 &'*+ÒÇ,.!Ç – &'/,�!Ç &1,4!Çæ &'/,�!Ç Ý,4!Ç Ï567Ç 8'/ &9,:;< &'=Ç,:1Ç Éæ�>
""/,�!Ç 8@A!Ç "1 Ê5':�BA*!Ç &C5$D E*C 5>æÑA9 &<ÒÃ Ê5'CÇ�7 ,FÃ" áæ5$:7

 –  ������Ç  �!Ñ"#$�Ç  �%�&�Ç  '()*
 Ý�&�Ç  Ï"+,Ç  -.  ßÇ�$/0"1  ��2!ÒÇ�3�Ç
 :äÇ45�1  ��6Ç�$%Ç  ��(7Ñ  Éæ8*  ������Ç
 �9"5; <29 "*æÑ4= �.ÒÃ Ê"�>Ç8, �?Ã»
 ..A����Ç  BC4�Ç  A%  Ê"�$DE42�Ç
 �FÇ�G�Ç  Á46  A%  Ê"H8+$�Çæ  Õ�I�Ç
 A%  Ëø8+,æ  .«���45#�Ç  "J!�.Ã  -.
 �!Ñ"#$�Ç �%�&�Ç K�LÑ M*"E <�Å Éæ85�Ç
 BN.Ã  ¡ä45O  P5�æÑ  ��2!ÒÇ�3�Ç  ������Ç
 8�"Q Ñ4$=8�Ç ������Ç Ý�&�Ç Ï"+,Ç ã"9
 äæRG2� 89"D(�Ç ã"��Ç BN.SÇ ¡AI5O
 ������Ç æ8�Çل   ��."E  A%  �HÏ"T$70Ç
 K�LÑ  ¡A29  BDO =)"ل   Ñ4$=8�Ç
 8(OÃ  �!Ñ85JUV"1  �!Ñ"#$�Ç  �%�&�Ç
 A2!ÒÇ�3�Ç Î4NG�Ç K2#. 4W9 ¡XN=4�Ç
 ��2!ÒÇ�3�Ç ��*"(��3�Ç �94(#(�Ç K�LÑæ
 A%  ¡K�,Ç�Y 4Yل   ä"E  ������Ç  Z
 �!Ñ"#$�Ç �%�&�Ç" ã"9 BN.Ã <�4, BNO
 ÉÑÇÏÅ ¡Ñ4T5. �.", "��2!ÒÇ�3�Ç ������Ç

.�!ÑÇ4+�Çæ ��/"\5�Ç Ê"D2#�Ç
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 ¡��Ç���Ç �!"Çæ #$�%&� '(Ñ)*�Ç +,-./ 012*3 4567 89)�Ç #:;Ç)!
45A"Ç 8BÇæ #65CD '>2E F1A G��Hæل æ'�Çæ +(ÒÇ<=�Ç �>? ÉÑ4@*�Çæل 

.#6J<2�Ç
 4K(<!Ã æÏæل   #6J<2�Ç  äÇ'1=�Ç  �>?  L�4M�Ç  äæ42*�Ç  øäÃ  <=*AÇæ
 #(Ñ45N*,OÇæ #(Ñ4@*�Çæ #$Ï4P*BOÇ ÊÇÑ'M�Ç 8! L@.C3 O #6J)C@�Ç
 O QøRÃ F�Å 4*SO ¡�>S<T�Ç U'� #1�4V�Ç Þ).�Çæ #6W46.�Çæ #6X4CP�Çæ
 YJ<�Ç 0(<Z �A äæ42*�Ç 0>52Dæ 86,)*� É<>Sæ ÊO4@! ß4C[ لÇ\3
 +(ÒÇ<=�Ç �>? #(Ñ4@*�Ç Ê4B-2�Ç äÃ F1A ÇÏ']! ¡�*. )̂1�Çæ _<`:�Ç
 ¡#6945�Ç #1>1M�Ç ÊÇ)C.�Ç �S ÒÑ4/ +K]/ )5CD ÊÃ'? #6J<2�Ç لæ'�Çæ
 a5TR 4! F�Ç b1Eæ 4VRÅ ل)M�Ç 4CCK5$ O G�Ð �! L%<�Ç F1A �c�æ
Ï4:*�Ç L@W ä" ¡Q6�Çل Ç\3 O _Ñ4@*�Çل CA' !.*(R 45! +BÇ U>)'ه¡ 
 eD4C�Çæ +(ÒÇ<=1�  ��45^fÇ �1`5�Ç eD4C�Ç  L@W 8! #RÑ4M5�4/ G�Ðæ

.�J<2�Ç L�421� ��45^fÇ �1`5�Ç
45A"Ç Y5R <>>�D #65[Ã �! 4B-TRÇ QøRÃ �A �gCW h]Hæل 
 �>? ÏÇ<>*,OÇæ <3'P*�Ç Ê4615A �S #1N5*5�Ç #T6.:�Ç ÉÑ4@*�Ç �!
 'MS ¡�@6DÇ<*,Ç h�4`D F�Å ¡#6J)C@�Ç 4K(<!Ã لæÏæ �J<2�Ç iR4@�Ç
 #6J<2�Ç  #S<��Çæ  #6J<2�Ç  Ý<��Ç  Ï4`DÇ  �>?  äæ42*�Ç  #@6*C?  4C`@R
 #6J<2�Ç لæ'�Çæ +(ÒÇ<=�Ç �>? _<`:�Ç YJ<�Ç 'C? 89æ �S #61(ÒÇ<=�Ç
 F�Ç  #5V5�Ç 4K$Åل   LDæ  ¡È<2�Ç  Á45A\�Ç  #5B 45AÃل  ^'æل   F1A
 85*@R äÃ Ö<*g5�Ç �! ä4Hæ .h15�Ç #2/4*5� #6J<2�Ç لæ'�Ç #2!4^
 ¡Ú)9)5�Ç Ç�[ Ô4MR #2/4*5� +(ÒÇ<=�Ç �S (ä4.6R) +(<?Ç <Vl ل-m
 ¡0WO bBæ F�Ç  Ú45*^OÇ +>^nD LD  �[Ç<�Ç  89)�Ç i=./ �c�æ
 #S<��Ç 456, Oæ ¡+(ÒÇ<=�Ç �S 4C�4H<l 8! äæ42*�4/ 4:(<B 3'ه'`D L*>,
 #S<�1� ã42�Ç �>!OÇæ ä)CW \CJæÑ 03'P�Ç #,4�<? #61(ÒÇ<=�Ç #6J<2�Ç

  .Ñ)PC! <!4D Ð4*,OÇ
 ÉÑ4@*�Ç 4ل@! �S #6,4,Ã É<�o �J<2�Ç L�42�Ç U'� 46�4W :4لBæ
 ÉÑ4@*�Ç  ��45^Å  �!  YMS  #q5�Ç  �S  5  F1A  <P*MD  �*�Ç  #(<`:�Ç
 �A L*D #65�42�Ç ÉÑ4@*�Ç �! #q5�Ç �S 80 �! <N;Ã 45C>? ¡#6 Ñ̂4u�Ç
 8! #RÑ4M! #6=.C�Ç ÉÁ4gc�4/ Ò4*5$ 4! ÉÏ4A _��Ç _<`:�Ç +MC�Ç 0(<Z

.<=�Ç æÃ )@�Ç 0(<Z �A ÉÑ4@*�Ç
 ¡#61(ÒÇ<=�Ç – #6J<2�Ç #(Ñ4@*�Ç Ê4B-2�Ç Ñ)T*� Ç<vR" QøRÃ 'ø;Ãæ
 ¡#6J)C@�Ç 4K(<!Ãæ #6J<2�Ç لæ'�Ç �>? _Ñ4@*�Ç لÏ4:*�Ç Õ<S ÉÏ4(Òæ
 +>V.*�  xRÇ)5�Ç  <()TDæ  #6*. )̂1�Ç  Ê4!'u�Ç  <()TD  F�Å  Ì4*`R
 Á4]Rf +2g�4/ Ï)V@�Ç ÊÃ'? y>W ¡_Ñ4@*�Ç لÏ4:*�Ç Õ<S �>.`Dæ

 xRÇ)! #!4Bfæ +(ÒÇ<=�Ç #�æÏæ #6J<2�Ç لæ'�Ç �>? YJ<3 �W-! Ym
 #EÑ)=? #!)A'! #H<*]! #61(ÒÇ<? #6J<A #6*. )̂� 0Z4C!æ #(Ñ)`!

."#6J<2�Ç #MTC5�Ç �S #6z1,
 #6J<2�Ç لæ'�Ç #2!4^ 8! äæ42*�4/ F2.D <P! øäÃ F�Å bg�æ
 \;Ç<! Á4]Rf _<`:�Ç +MC�Çæ 46 )̂�)Cc*�Çæ ã)121� #6J<2�Ç #65$Ï4;"Çæ
.*æ'? #6ل Ï4:*�Ç #65C*� É<l4:! #6W-! {)Tmæ ¡Ñ).H<>5�Çل  )̂�
 +!Ç)2�Ç L[Ã �! �1(ÒÇ<=�Ç �J<2�Ç �*. )̂1�Ç YJ<�Ç øäÃ Ç<=*2! ¡_Ñ4@*�Ç
 +^Ã �! ß<*]5�Ç _Ñ4@*�Ç لÏ4:*�Çæ Ñ45N*,OÇ Õ<S Ò\2*, �*�Ç

.#6*. )̂� Ê4615A �! QS-mæ #q=2*�Çæ �(\u*�Çæ +MC�Ç #g1cD +>1MD
 #MTC5�4/  ÊÇÑ45N*,OÇ  È4TM*,O É\g`! #q>?  #q>VD  F�Å  4AÏæ
 0>=TDæ #2(<, ÊÇÁÇ<^Å 0(<Z �A #6J)C@�Ç 4K(<!Ã #MTC!æ #6J<2�Ç
 Ï45*AÇ æÃ ÊÇÁÇ<^fÇ +c� É'WÇ)�Ç É�S4C�Ç ã4vR +N! ÊÇÑÏ4:!æ Ê46�Â
 ÝÇ<*AÇ Ê46|4gDÇ 86|)D F�Å #S49f4/ �>Pm<! �>3Ï4P*BÇ Á-Hæ
 ÉÑ4@*�Ç 8(<.Dæ +>V.*� #�æÏ +H �! É'5*25�Ç ÊÇÁÇ<^f4/ لÏ4:*!

.#6C>=�Ç

"#$%!Ç

 ¡+>H)�Ç '5WÃ #(Ñ'CK,f4/ #(Ñ4@*�Ç #S<��Ç }6�Ñ bg� Q*V^ �!
 #(Ñ)g�Ç  Ê4/Ç<T9-�  bB~5�Ç  Ñ4.`ROÇ  �!  L%<�Ç  F1A"  QøRÃ  F�Å
 Ê4$'`*�Ç  b�ÇÒ  45S  ¡#`�4@�Ç  ÁÇ<^  ÏÇ'!OÇ  +,-,  Ï'VD  �*�Ç
 #6R4o  # )̂! Ëæ'W 8B)*� #`1!æ #5�4B #!Ò"4/ #T:D<5�Ç Õ<g�Çæ
 Q6�Å ÊÑ4lÃ 45� 4MSæ ��4`�Ç ã42�Ç �! <>m"Ç 8J<�Ç �S #`�4@�Ç �!

."#65�42�Ç #`P�Ç #5vC!
 #6J<2�Ç لæ'�Ç �>? _Ñ4@*�Ç لÏ4:*�Ç L@W" øäÃ ¡+>H)�Ç a9æÃæ
 Ï)M2�Ç  ÑÇ'!  F1A  4�)`1!  46!4CD  'Vl  ¡#6J)C@�Ç  4K(<!Ã æÏæل 
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 Ñ����  25  Ü�Ç  ��!"#$�Ç  �%&'�Ã  ÊÇÑÏ�(  )*+,  -./  ¡��0�1�Ç
 34�$�Ç 6�7æ ¡Ñ8æÏ Ñ���� 14 ÊÇÏÑÇ"�Ç )ø*+, ;./ <= ¡Ñ8æÏ
>�?Ï"@A�Ç) �A1+�Ç ��!'@�Ç لæC�Ç Ð"DEAE= Õ�F G%HI <�&ÒÇ'J�Ç
 <= 70 ;� 'MNÃ 6�7 �@1E$� ('PÇQ$�Ç>ÞÇ'@�Ç>'R�>ÊÇÑ��8Ç
 Sø4Ã �1T ¡<!'@�Ç U��@�Ç 6�Å ���&ÒÇ'J�Ç ÊÇÑÏ�R�Ç <��1VÅ ;� �W1�Ç
 Ç"14 G&ÒÇ'J�Ç 6�Å <!'@�Ç U��@�Ç ÊÇÑÏ�( )XX/ �DP�$�Ç <HY, GJZ

."�]"D��

 –  <!'@�Ç  äæ�@E�Ç  Ê���Â  Q&Q@,  È"Væ"  6�Å  G.T"�Ç ø"4ææه 
bF ;� <�&ÒÇ'J�Çل æC�Ç ;._ Éø'/ �&Ñ�$, `a�#� Á�H4Å 6�7 G1@�Çل 
 G@Y��I ÉCVÇ"E1�Ç ��c�#R�Ç `a�#1�Ç ;� ÉÏ�YEd8Çæ G&ÒÇ'J�Çæ ��!'@�Ç

."e4Ç"1�� ÉÑæ�$1�Ç É'D�Ç `a�#1�Ç ;� CfC@�Ç <=

 ;._ g!', ���æÏ ��EAV"� QNÇ'� ���ZÅ ;� �h?Ã øC_ 8" :jI�,æ
 Ê���17  Þ"@,  <E�Ç  �=�A1�Ç  C@I  ��%H�  6�7  3�kE��  ;.EX*#1�Ç
 ��!'@�Ç  äÇ'.*�Ç Ê�T'l j�$H, ;� øC_ m �1T .;&Q+E�Çæ ;DH�Ç
 .�/�E1�Ç n"*+�Ç �?�YT ãC@� G&ÒÇ'J�Ç 6�Å É'l�o� n"*F Á�H4Å 6�7
 Ñ"p1V q&'@, `&'a ;7 ��!'@�Ç Ê�$E#1�� Þ"d `�F 34�V 6�Å
 Ê��b7  Á�H4ræ  Ê�$E#1�Ç  s�,  �@�J*I  ;..�&ÒÇ'J�Ç  ;.t�pEA1�Ç

."�p_ �(�F �&Ñ�$,

"#$ %�& á'*+

 u�PÑ  ��!'@�Ç æC�Çل   �@��$�  C7�A1�Ç  ã�@�Ç  ;.�vÇ  w0æÃæ
 SE1�T  <= ¡6�7 ;A/ �1لT Ñ"ETC�Ç  '.YA�Ç  xÏ�REZ8Ç  Ú�*X�Ç

 G%HI �,'yz, Ê��EAV"��Çæ GX#�Ç <E7�#( øäÃ ¡ÉæC#�Ç �17لÃ لbF
 <=  ;.ETÑ�H�  ;.E7�#R�Ç  ä"T  �4æÑ"T  �DP�V  ÁÇ'V  ;�  '.JN
 Gdbd ;� ÃQ$Ef 8 ÁQ$T j�A�Ç `=C,æ ÁÇ'læ GX4æ ;&Q+,æ �T'/
 ä{= ¡<��E��!æ ¡���æC�Ç ÏæCD�Ç 'J7 æÃ GFÇÏ ÁÇ"d ¡��1��@�Ç �1�|�Ç
 6�7 'y}, äÃ ;%1? Á�!"�Ç 3JAI Ú�*X�� C&Ñ"E�Ç Gdbd Ê�IÇ'*0Ç
 CfC@�Ç mC� G1@�Ç Õ'= `�Fæ xÏ�REZ8Ç "1#�Çæ ��A=�#E�Ç ÉÑCX�Ç

.�p_ ����@�Ç Ê�T'H�Çæ ��!'@�Ç äÇC�J�Ç ;�

 6�7 ��æÏ  200 ;� 'MNÃ  <=  ��1��7 Á�!"�Ç  Ñ�HE4Ç  äÃ  CøNÃæ
 ;� CfC@�Ç 'yzE� �ðX=æ GX#�Ç �7�#( 6�7 � ðh?Ã 'yÃ ¡U��@�Ç x"EA�
 -./ ¡<PQ$�Ç æÃ <�t�Ç `�k�Ç ÁÇ'V ;� Ì�E4~Ç `a�#�æ j4�R1�Ç
 ��EAV"��Ç Ê��C+�Çæ GX#�Ç 6�7 3�*�Ç <= }a�oE�Ç 6�Å s�Ð mÏÃ
 <= jP�ho�Ç ��"1/ ;� ÁQV ��/b1�Ç n"*+�Ç ÊCX=æ �o/�R1�Ç
 ��/b1�Ç n"*+�Ç Á�k�Å � ðh?Ã s�Ð 3/�(æ ¡2020 لævÇ j!'�Ç
 '.FzE_ m'FvÇ ��/b1�Ç n"*+�Ç �@I ã���æ Êb/'�Ç ;� CfC@��
 �T'/ Ê'yz, ¡x"$�Ç GX#�Ç C.@( 6�7æ ¡�&'Do�Ç Êb/'�Ç لæCV
 GX#�Çæ x'J�Ç GX#�Ç 'yz, �1#._ ¡jP�ho�Ç GX#� �oA#��I ��1��7 äÇ'.*�Ç

.� ðh?Ã ��1��7 <t%A�Ç

 S�  ��!"#$�Ç  �%&'�Ã æÏæ ��!'@�Çل  æC�Çل   ;._  äæ�@E�Ç  äÃ  CNÃæ
 2005 ã�@�Ç Á�V ;t�æ É'EY�Ç ه�� C.�æ ;%? U�æ �&Ñ�E�Ç <= Ñæ�V
 ;.J4�$�Ç ;._ ��Ad}1�Ç Ê�Zb@�� ��d�dvÇ �#J��Ç j0æ Cpl x��Çæ
 ¡G&ÒÇ'J�Ç <= ��!"#$�Ç �%&'�Ã لæÏ j� ��!'7 �1Z لæÃ CX7 لbF ;�
 �p_ 6�D, <E�Ç �(�+�Ç �4�%1�Ç 6�7 SAY4 )Z"�Ç <= CT}f �� "�æ

.��!'@�Ç لæC�Ç mC� G&ÒÇ'J�Ç

æÏل   j�  ��!'@�Ç æC�Çل   �1X�  �@IÇ'�Ç  ÉÑæC�Ç  ÊCX7  S4Ã  'T�f
 ÑC(æ 2015 ã�7 <= �?Ï"@A�Ç ��!'@�Ç �t�11��I ��!"#$�Ç �%&'�Ã
 ;.ET'l Á�H4{I هÏ"#_ C/Ã <= 3/Ñ x��Çæ «Ö�&'�Ç äb7Å» �p#7
 ��EAV"��Ç  Ê��C+��  m'FvÇæ  x'Do�Ç  GX#��  �1�C/Ã  Õ�F Ú�*Z
 �%&'�væ È'@�Ç �17لvÇ ل�V'� jIÇ'�Ç mCE#1�Ç ;7 ÉÑÏ�( ��("EN
 Ç�� <= È'@�Ç GX#�Ç ÁÇÑÒæ u�$� ÑÇ'Z ÑÇC(Å U, �1T ¡��!"#$�Ç
 j� `.A#E��I ���@�Ç �4��vÇ q��t, ;1h, x��Çæ 2018 ã�7 äzH�Ç
 Á�H4~ �&æ'E�� x'Do�Ç GX#�Çæ ��V"�"#tE�Çæ ã"�@�� ��!'@�Ç ��1?Ï�NvÇ
 Ê�?CE#�æ  ;.J4�$�Ç  bT  <=  �&Ñ�$E�Ç  Ý'k�Ç �; bFل   ;.ET'H�Ç

.;.J4�$�Ç <= �17لvÇ ل�VÑ
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 :"#$%!&Ç Ï$'*+,Ç

 .!$/!Ç 145!Ç "6 7%8!Ç ÉÏ7�4 Ê$�+79æ ";<Ñ�9 "6$�9

 ¡ÊÇÑ����Ç ���!" #$ لÄ�%&�Ç Ï�' ��(�)�*Ç ��+,-�Ç �$,./� �0$æ
 ä�1 äÇ 2-3 ¡�40( 50 7�Å #��!8�Ç Ú�40�Ç Ç9: #$ ,;<)�Ç =%>æ
 Ê�->?@ A!�B@ �)1 .�40( 24 ?B!F ÉÏ�GÒ ?H�I ,J; #$ KL' 2>
 7�Å ,;<)�Ç M%@ÑÇæ N?B/I KOP3 Ê�+æ,P)�Ç ���!" #$ ل�)�QÇ
 ?H�I #$ �40( R24 S��' 2!� ä�1 äÇ 2-3 ¡?T(?H #$ �40( +19
 Ç9: .XF���Ç ,JP��3 �(Ñ�0I �40( 43 ZI É,T[1 É=%> K\)] �I ?:æ
 M/�/�  �-!8)�Ç  Ê�1,P�Ç  #$ �QÇ(�ل   Ê�->?@  ,;<I  KL' 2>æ

 ^�0( +9 7�Ç ,;<)�Ç �)�_ A/"æ `Ta ¡,[bÃ ÉÏ�GÒ ��O�&'c[�Ç
 �)1   .?H�I  ,J;  #$  �40(  R36  S��'  KL'  2>  ä�1  äÇ  2-3
 Ç9: 7/�æ ¡Ì�&(eÇ M'?&H äÃ ��fÇ9.�Ç ÏÇ?)�Ç ���!" Ê�1,; M>?&@
 ^�0( R3 S��' ä�1 äÇ 2-3 �40( 18 7�Å ,;<)�Ç M%@ÑÇ Ó�'*Ç
 Ê�L&!)�Ç ���!" Ê�1,; ��[��h A->?@ �)1 .X[' i9�Ç ,JP�Ç #$
9JF Õ�k�Ç ,;<)�Ç M%@ÑÇ Ç9J�æ Ì�&(eÇ ÉÏ�GÒ �GæÏ*Çæ ��(Q2T8�Çه 
 #$ 17 – S��' KL' äÇ 2-3 ¡^�0( +9 7�Å ?T(?H #$ Ê�1,P�Ç

 ��Ç�� Ê��ÇÑÏæ !"Ï�#$%&Ç ÊÇ�'()*Ç +� ,-,.*Ç /*Å ÇÏ�0$�Ç ¡!12�)*3Ç – !14�.*Ç !5�6*Ç +7 ÉÑÏ�8 !�ÇÑÏ 9:;<
 !�ÒÇ �=> ?@@:A B$*Ç ÑÇ�C&Ç +� BDEÑ,$*Ç B5�.$*Ç +� !*�F �12�)*Ã B5 Ï�#$%&Ç G,@- ¡+H-Ï�#$%&Ç ÁÇ�@I*Çæ Ë�;<3Ç

  .�2æÑK�
 Ê�.%KA �'(� /L7 ðÇ�H@M ð�0:;A ifo N2KH� !.��D* O<�$*Ç !"Ï�#$%&Ç Ë�;<3Ç ,=.� �'(� �=PÃ !�ÇÑ,L* �Q5ææ
 �=' B5 B*ÇK$*Ç /L7 !12�R*Ç É�)L* !7�0#*Ç Ú�S% Ê�M�' Ê�.%KA ?0:;A ÐÇ ¡!�Ï�Q*Ç !TUR*Ç �='V* B7�0#*Ç Ì�$2WÇ
 .K-�� �=' B5 X19,5 9*�� ]K$:� B5 ä�M äÃ ,.< !SQ2 +4,3 /*Å B7�0#*Ç Ì�$2a* ifo �'(� ObAÑÇæ ¡KH2K-
 !c:2 ¡�='Ã !TUT ,.< É�� لæ3æ ¡?%�5 �)M .!12�)*3Ç É,FK*Ç ÉÏ�7Å d0� �'()*Ç Çde B5 ÉÏ�EÒ �@�Ã B2�T هde ,.Aæ

.hAÏ�EÒæ Ì�$2WÇ �EKSA B5 !jb;$)*Ç Ê�M�k*Ç /L7 �=l�$2Å O1�KA B5 !cmÇ�*Ç Ê�M�k*Ç

=>5*?@ Ý5�
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"#$%&' Ý$�

 .����
 � ÐÇ ¡�!"Ä�#$ %& '(Ñ)* ÊÇ+,-"Çæ Ê�/Ç %,01� لÇ2� �æ
 3!45Ç %& Ì�678Ç  ÉÏ�(Ò Ú�9:"Ç  Ç); %& Ê�<3="Ç  >?@"�A BC�6$
 D"Å  Ì�678Ç  34E� B#$ÑÇ  Ñ)F"Ç Ä�#6"Çل   Ç); B�æ ¡>G@:-"Ç  >HIJ"Ç
 3!4 %& 33 – L"�M +,N ¡�O7�� 3!4 %& >9:7 26 – L"�M
 L"�M D"Å 34E-"Ç B#$ÑÇ ¡äÏ�,-"Ç >R"�,�æ Ì�67Å Ú�9C %& .����

.���� 3!4 %& >9:736 – L"�M SRM äÇ +,N ¡>9:7 20 –
 Ï�16C�Ç  ÉÑÇÒæ  'U  ÑÏ�V  3(3:$  LWFXæ  Y3ZÃ  >![  '�
 Ã+Xæ  >[3F"Ç  >9:0"Ç  Òæ�R$  +C  %7�-"5Ç  Ï�16C�Ç  ä�&  >\Ï�F$�Ç
 %&�,6"Ç  >?G-U  ]7�<  äÇæ  D6*  ¡�7æÑ�<  >�ÒÇ  '�  %&�,6"Ç  %&
 %"�-[8Ç %GF-"Ç ^$�0"Ç äÇ BC�6"Ç B� ¡�!6�Ç+_ %& لÇ2$� Ô�,67�Çæ
 +-6,$æ ¡ã�,"Ç Ç); '� `"�J"Ç BX3"Ç '� >\Ç+_ �-0"Ç D"Ç Ï�,\ Ý�M
 a)"Çæ “ßI!6M�Ç 2&�*” DGU L7�R"Ç Ç); %& >\Ï�F$�Ç >��bF"Ç
 c#dN aÏ�16C�Ç 2O#F6"Ç ^��73_ e0-f$ a)"Ç ÑÇ3:"Ç %& SJ-$
 a)"Çæ >g-"Ç %& 19 '� >g-"Ç %& 16 >jW7 D"Ç Ê�,?@-"Ç >j(3k
 31  D6*æ  �O"��  3!4  '� æ5Çل   '�  >\Ç+_  3!4Ç  >6W"  +6-?M

.2020 3@-W\Ï
 ^$�0"Ç %& ðÇ3O@< ð�k�#d7Ç >\Ï�F$�Ç Ï�16C�Ç ÉÑÇÒæ BC�6$ Ç); B�æ
 ���� ¡S(3_Ç 3!45Ç S-=\ a)"Ç) %7�J"Ç BX3"Ç %& %"�-[8Ç %GF-"Ç
 �Ç ¡Ö�#d7�Ç Ç)!" ðÉÏ+F� ð>jW7 ÉÑÇÒ�"Ç 3(3:$ ÏÑ�� äÇ äæÏ (�O7�(æ
 %7�-"5Ç Ï�16C�Ç Á�-b* >0R" n?oÑ Lars Feld Ñ�W&3@"Ç äÇ
 x10 L"�M 'O_ �� %7�J"Ç BX3"Ç %& %GF-"Ç ^$�0"Ç %& ð�,[Ç3$ BC�6�
 %GF-"Ç ^$�0"Ç c#d7Ç äÇ +,N Ç); %$y(æ .>g-"Ç %& x11 L"�Mæ
 L"�M  BCÇ�_  aÑ�R"Ç  ã�,"Ç  '� æ5Çل   BX3"Ç  %&  S,#"�N  %"�-[8Ç
 ]7�< Ï�16C�Ç Á�-b* >0R" äÇ D"Ç >&�k8�N Ç); .>g-"Ç %& x2,2
 �?7�-"Ã %& %"�-[8Ç %GF-"Ç ^$�0"Ç B[Ç3$ {_�M 3(3:$ %& ],C�$ +C

.>g-"Ç %& 6,5 – L"�M �F0_ ã2020 ã�,"Ç S-R� %&

"*+,.!/Ç ÊÇÑÏ,1!Ç

 >-?}  äÇ  aÏ�F$�Ç  Á�1*8Ç  L6b�  'U ÑÏ�V 3(3:$  3!~Ç
 Ñ�?G�  80,3  %k�-"Ç  ����  3!4  %&  ]�G_  >?7�-"5Ç  ÊÇÑÏ�1"Ç
 a)"Ç 3!="�N >7Ñ�:� >g-"Ç %& 9 >jW0_ ÉÏ�(Ò SJ-\ �� �;æ æÑ��
 Y�6W-N  >7Ñ�:�  >g-"Ç  %&  29,7 >jW0_  SCÇ  ]Gk �!7Ç  �Ç  {@M
 Þ�?W"Ç n#7 %&æ  .%k�-"Ç ã�,"Ç '� 3!="Ç n#7 %& ÊÇÑÏ�1"Ç

 ÊÇÑÏ�1"Ç äÇ DIHK >?7�-"5Ç ÉÑ�R6"Çæ >U�01"Ç Ý3A Ï�F$Ç BC�6�
 >Fo�[ L@WN >g-"Ç %& 15 >jW0_ ã�,"Ç Ç); %& B[Ç366M >?7�-"5Ç
 %-"�,"Ç LG9"Ç ÉÏ�(Ò �R* DGU Ï�16C�Ç %&�,$ +-6,?Mæ .�7æÑ��
 B#$3$ äÇ Ý3�"Ç Ï�F$Ç BC�6� %6"Çæ >?7�-"5Ç Bo�fj"Çæ BGW"Ç DGU
 ÊÑ�M ÇÐÅ” >g-"Ç %& 7 >jW0_ S@:-"Ç ã�,"Ç %& BGW"Ç ه); ÊÇÑÏ�V

.“ãÇ3� �� DGU Ñ��5Ç
 3300  %"Ç�F"  >?7�-"5Ç  Ý3�"Ç  Ï�F$Ç Ç3[Ãه   �W�  LWFXæ
 Ê�<3="Ç ه); '� >g-"Ç %& 83 BC�6$ ¡��=0"Ç >?-"�U >?7�-"Ã ><34
 ÉÑ�WZ BC�6$ �!0� >g-"Ç %& 15æ ¡ã2020 ã�,"Ç �!$ÇÏÇ3�Å B[Ç3$
 B[Ç3$ äy=N >?@GW"Ç Ê�,C�6"Ç ه); %$y$æ .ÊÇÏÇ3�8Ç �17 '� 3J�Ã
 {:F$ >?7�-"5Ç ÊÇÑÏ�1"Ç ]7�< äÇ +,N >?7�-"5Ç Ê�<3="Ç ÊÇÑÏ�V
 D"Ç ÉÏ�,G"æ .>g-"Ç %& 5 BCÇ�_ �M�6� ðÇ�-7 >:N�W"Ç ãÇ�U5Ç لIZ
 S< BC�6$ �7æÑ�< {@W$ ]7�< %6"Ç >G*3-"Ç %& ÊÇÑÏ�1"Ç Y�6W�
 >\Ç+_ Y�6W-"Ç Ç); D"Ç ÉÏ�,"Ç �W-"Ç �!G-4 %6"Ç '� ><34 %7�H

.+,NÇ ]Cæ %& æÇ ã2022 ã�,"Ç '�
 �;Ç�6W�  D"Ç  ÊÇÑÏ�1"Ç  ÉÏ�U  3Zy6_  Ê�,C�6"Çæ  ã�CÑ5Ç ;(ه 
 DGU ð�f\Ç ]Wb,7Ç �W-"Ç �;3!~Ç %6"Çæ L(3C ]Cæ %& {_�W"Ç
 %&  �G@$  ]7�<  %6"Çæ  ÌÑ�d"Ç  %&  >?7�-"5Ç  Ê�<3="Ç  ÊÇÑ�-J6MÇ
 Ñ�?G� 50 D"Ç ã�,"Ç Ç); B[Ç366" ð�(�0M æÑ�� Ñ�?G� 100 �M�6-"Ç
 %6"Ç  Ê�<3="Ç  '� >g-"Ç  %&   56 Ê+_Ã  +Cæ .D1CÇ  +F< æÑ��
 ]7�< �-0O_ ÌÑ�d"Ç %& �!$ÇÑ�-J6MÇ c#Z %& �!6@AÑ �W-"Ç �!G-4
 B[Ç366M �-< .�:& >g-"Ç %& 35 %k�-"Ç S(3_Ç 3!4 %& >jW0"Ç ه);
 %& �!:Gd$ >?7�-"5Ç Ê�<3="Ç ]7�< %6"Ç S-,"Ç Õ3&æ �o�~�"Ç
 >V3&æ >#?~æ �"Ã 200 ]�G_ %6"Çæ �?7�-"Ã ÌÑ�Z �!$Ç3:�æ �!Uæ3&
 200  �F7  Á��"Ç  >?"�-6*Ç  3!�$æ �F"Çل   nb,06"  ¡�(�0M  S-U
 Ê�<3="Ç �!o�=7Ã >#?~æ ä�OG� 7,8 'O_ '� ã�,"Ç Ç); >#?~æ �"Ã
 Ê3!~Ã �"Ð DGU ÉæIU .�?7�-"Ã ÌÑ�Z �!$Ç3:�æ �!Uæ3& %& >?7�-"5Ç
 >?7�-"5Ç >?��01"Ç Ê�<3="Ç '� >g-"Ç  %& 67 äÇ �W-"Ç >R?67
 Ê�C�,-"Ç +*y< �7æÑ�< >�ÒÇ �!6k3& %6"Ç 3#W"Ç Ï�OC D"Ç 3�0$
 Á�:G"Çæ �Ç$�1ل   È�?�  äÇ  `O*  ÌÑ�d"Ç  %&  �!"�-U5  >?W?o3"Ç
 ¡É+�+[ Ê�?@G�æ Ï�:U DGU �1لF"Ç >X�,V %& L@W6� 34�j-"Ç
 Ê�<3="Ç ;(ه   %&  ä�16d-"Ç  ã�:\  äÇ  ÉÑæ3k  L7�[  D"Ç  Ç);
 ÌÑ�d"Ç  D"Ç  �;3�+1$  �6�  %6"Ç  É+:,-"Ç  ÊÇ+,-"Çæ  Ê�/Ç  LO<36_

.ß�0;
 %& >?7�-"5Ç Bo�fj"Çæ BGW"Ç  DGU LG9"Ç B[Ç3$ ã�U Sb=Xæ
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 È��Ã  ���Ç  Ï�!"�Çæ  �#æÑ�!  $%&�'  $()*#  +��,�Ç  Á�%#Ç  -).'
 -&�/0�Ç  123  425�Ç  16�,*7  �.89:æ æ<�Çل.   -).'  Ê�=Ï�>*?Ç
 @A= $B�9CDÇ لæ<�Ç EF �G"9Hæ E9>�Ç I6 Ú"CÃ @JKL $)#�.�MÇ
 äÃ $)#�.�MÇ Ý"N�Ç  Ï�%OÇ  -?�*Bæ .ð�:"H �8P(OÇ  �.2! I6�,*�Ç  Ç�G
 $0Q8R $)JB"FDÇ É<%*.�Ç  Ê�=D��Ç 1�Ç $)#�.�MÇ ÊÇÑÏ�>�Ç -'Ç"*O
 @SÇÏ ÊÇÑÏ�>�Ç ه�P� "UVMÇ -'Ç"*�Ç ä�J)C �.)W ¡$X.�Ç I6 15
æÏ I6 �Ï�>*?DÇ [�K8�Ç \]S 4UQL $=Ï�>*?DÇ æÑ�9�Ç $A58Fل 
 $)#�.�MÇ  ÊÇÑÏ�>�Ç  -'Ç"**C  ^9_  ¡�Q#"6æ  �)#�0CÇæ  �)��5=Å  @`F

.ã�,�Ç Ç�G $X.�Ç I6 20 $0Q8R لæ<�Ç ه�P�

"#�!Ç Þ$%

 $()*8!  Ú�]OÑDÇ  �)#�.�Ã  I6  @.,�Ç  E3  E92c�,�Ç  Ï<3  @�Çæ
 $=Ï�>*?DÇ ÊÇÁÇ"'dÇæ �#æÑ�! $%&�(� $=Ï�>*?DÇ Ñ�ef� É"g�0F
 I6 E92c�,�Ç Ï<3 -]OÑÇ ^9_ .�P*P'Ç�.� Ê�hOÇ I*�Ç $)i�.*'DÇæ
 jhg k�Ã 40 �%8R mA0C ���Ç "PK�Ç -F $#Ñ�A.��L �9#�7 "Pg
 ä�92F 2,853 1�Ç �)#�.�Ã I6 @.,�Ç E3 E92c�,�Ç Ú�.(F @>)�
 $#Ñ�A.��L  jhg k�Ã  637 I�Ç�%L  ÉÏ�BÒ  @`.=  �F  �Gæ jhg
 EF $)W�sdÇ ÏÇ<3DÇ ه�G -Fæ .Is�.�Ç ã�,�Ç EF "PK�Ç t]8R

 �%8R �9#�7 "Pg لuS �)#�.�Ã  I6 $��50�Ç F -]OÑÇ E92c�,�Ç,>ل 
 "UVMÇ $0Q8�Ç IGæ $X.�Ç I6 6,2 $0Q# 1�Ç @>)� $B�XF $5A# 0,1
 EF É"*]�Ç t]# I6 @(Q.�Ç $��50�Ç ل<,F E3 $B�XF $5A# 1,3 È

 .2019 ã�,�Ç
 @.,�Ç wF�#"R E.s Ï<(�Ç E92(Q.�Ç E9]x�.�Ç Ï<3 y2R �.V
 342 I�Ç�_ �9#�7  25 1*_æ 1 EF É"*]�Ç لuS ">*hF z?�R
 ä�! äÃ <,L �7�F "Pg I6 kx�F ä�92F 1,14 y2:æ kx�F k�Ã
 �.L  @B"RÇæ  ÓÑ�F  �"Pg uS mOæÑÐل   @�æ <?  I��.'dÇ  Ï<,�Ç
 E92(Q.2� I��.'dÇ Ï<,�Ç äÇ DÇ ¡kx�F ä�92F 10,66 $3�.(F
 kx�F ä�92F 6,7 1�Ç �9��7 "Pg $=Ç<R ð�,'Ç"O @(C wF�#"U�Ç I6
 ".*CÇ "SÃ 4#�' EF .+P��.3Ç 1�Ç E9]x�.�Ç EF "9`{�Ç ÉÏ�3 <,L
 I6 "9U! @JKL "Px ���Çæ Ï<(�Ç �Ç,.�ل   123 425�Ç  Ö�]h#Ç
 I6 É"H�g $])xæ k�Ã 570 @9(QO +O ^9_ �#æÑ�! $FÒÃ $=Ç<R
 k�Ã 227 �%8R @?Ã �Ã �9#�7 "Pg I6 �Ï�%ODÇ @.,�Ç  4*JF

.Is�.�Ç ã�,�Ç EF "PK�Ç t]8� $])xæ
 I6 425�Ç \]h87 äÃ I#�.�MÇ ÊÇÑ�)Q�Ç $3�8� Ï�%OÇ -?�*Bæ
 �F 1�Å $X.�Ç I6 |17 4��C $0Q8R 2020 ã�,�Ç I6 I.��,�Ç Þ�Q�Ç
 <? ð�).��3 ÊÇÑ�)Q�Ç Ì�*#Ç ä�! äÃ <,L ¡ÉÑ�)C ä�92F  66 EF È"A=
 -'Ç"*7 äÇ @U? ÉÑ�)C ä�92F 95,6�%8R 2018 ã�,�Ç mOæÑÐ @�æ
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 ð���� Ö���!"Ç ä�#$%æ .ÉÑ�$% ä�&'( 91,7 )*Ç 2019 ã�+*Ç -/
 Ê�3"�*Ç �4&'5 ¡68:*Ç -/ ;24 =*�% 6>?@A �BæÑæÃ -/ Õ�C D#EF
 -/ ÉGEH =*�% 6>?@A I&J*Çæ 68:*Ç -/ ;18 =*�% 6>?@A ÉLMN:*Ç
 ÉLOLP*Ç ÊÇÑ�$?*Ç ÏÇLHÇ Ö���!Ç Ï�M5"Ç Q��NO ¡�$!�:*Ã -/ .68:*Ç

.ÉÑ�$% ä�&'( 2,8 )*Å DJN* 68:*Ç -/ ;23 =*�% 6>?@A
 63ÇLA 6(ÒÃ -/ S'CÏ L� �$!�:*Ã -/ ÊÇÑ�$?*Ç 6H�@T S!�Uæ ÇVW
 X$Y G�æZ5 6M$[/ =\?F �!æÑ�U 6(ÒÇ D\�æ 2019 ã�+*Ç ]�GC I(
 Ê�UG^ S_'`Ã a&b ¡لZOL*Ç Ê�UGM:* 6(Ï�+*Ç ÊÇÒ�c*Ç Ê�d�+>!Ç
 Ê�/æGJ:*Ç  -/  G&/�5  e(ÇGA  �4OÏÑ�(æ  fG\g*Ç  ÊÇÑ�$?*Ç  Q$@J5
 6UG^ S!�U a&b .hi�j�'* G&\U k��F -%�%Ã D#EF Sl>5ÑÇ
 m�^ Ý"Ã 10 �M@A �4&/ I&'(�+*Ç ÏLH k��* nl�5 G':3ÇÏ
 "Ç .X*�+*Ç Á�M!Ã Q$:o -/ Ì�N!pÇæ ÉÑÇÏp�F 6_'+N:*Ç Ê"�P:*Ç -/
 �:U .�!æÑ�U 6Mi�o =\?F G&q#F )'HÃ ärÇ ä�#3 L� X�G*Ç ÇVW äÇ
 9500 Á�c*Ç IH Io��?g*�/ 6H�:P:* 6+F�N*Ç tÏæÃ 6UG^ S@'HÃ
 u'P( Q( ðÇGCv( S_�5Ç L� BMW 6UG^ S!�Uæ .�$!�:*Ã -/ 6�$jæ
 Ê�+$\:*Ç Ö���!Ç =\?F 6�$jæ Ý"Ã 6 -*Ç�b Á�c*Ç )'H D:+*Ç
 ÊÇÑ�$?*Ç ÁÇZo{ ÉÏÑ�:*Ç Ê�UGE*Ç ã�_5 �:U .�!æÑ�U 6(Ò|F n>5G:*Ç
 hi�j�*Ç Dc^ ãLH ل}C I( hi�j�*Ç I( Ý"rÇ ÊÇGEH Á�c*~F

.G#>:*Ç LH�_N*Çæ 6(L�*Ç 63�4! Ê�H�/L(æ ¡ÉG��E*Ç
 D:+*Ç  IH  I&'`�+*Ç  ÏLH  Ú��5ÑÇ  G:N%Ç  ¡DJN(  Þ�$%  -/æ
 I'HÃ a&b .�!æÑ�U 6(ÒÃ =\?F �O�( G4^ -/ æÑ�&*Ç 6_l@( -/
 Q�5ÑÇ æÑ�&*Ç 6_l@( -/ I&'`�+*Ç ÏLH äÇ -BæÑæ{Ç Á�JbpÇ =N#(
 I&'`�+*Ç  ÏLH  -*�:oÇ  DJ$*  ð��*Ã  159  Q�Ç�A  �O�(  G4^ C{ل 
 6*�l>*Ç لL+( Ú��5ÑÇ -@+3 �( �Wæ ¡m�^ ä�&'( 12,146 )*Å
 ÉG^�>( 6P$N! -/ ¡68:*Ç -/ 7,4 )*Å 7,3 I( æÑ�&*Ç 6_l@( -/
 6Mi�o ÁÇ�Nb" لæL*Ç I( LOL+*Ç �45V�5Ç -N*Ç 6(Ñ�J*Ç ÊÇÁÇGo�*
 XNO  tV*Çæ)  6*�l>*Ç )+Lل   ä�Uæ   .ÓÑ�(  G4^  I(  ðÃLA  �!æÑ��
 -/ (�$!�:*Ã -/ 6(L�N?:*Ç G&O�+:*Ç IH 6�'N�( G&O�+:F �F�?NbÇ
 -/ ð�$\?! ð�[��@( ä�U a&b 6_l@:*Ç لæÏ I&A �5æ��N( �O�( G4^
 )'HÃ S'P% �:@&A .(68:*Ç -/ 3,9) �$!�:*Ãæ (68:*Ç -/ 3,6) ÇL@*�W

.(68:*Ç -/ 14,5) �$!�>%�æ (68:*Ç -/ 14,4) ä�!�&*Ç -/ X$�*Ç
 äæ�+N*Ç 6:�@( Q��N5 ¡�!æÑ�U 6Mi�P* 6P$N!æ �*Ð )'H Éæ}H
 QBG*Ç -/ 68:*Ç -/ 9,4 )*Å DJ3 6*�lF لL+( 6$:@N*Çæ tÏ�JN�"Ç
 6*�l>*Ç لL+:* 6:$Y )'HÃ هVW ä�gN%æ .ã2020 ã�+*Ç I( QFÇG*Ç
 äG_*Ç  Ê�$@&d}d  -/  G&\g*Ç  Ï�?g*Ç  V@(  Á�[H{Ç  I&d}q*Ç *'æLل 

 ¡ã2020 ã�+* ]$j�N*Ç G�G_5 -/ 6:�@:*Ç S@'HÃ �:U ¡-��:*Ç
 )*Ç Á�[H{Ç لæL*Ç -/ DTæ L� �O�( G4^ -/ 6*�l>*Ç لL+( äÇ
 6!Ñ�_:*�Bæ .D:H äæLA m�^ ä�&'( 54,5 äÃ tÃ ¡68:*Ç -/ 8,4
 �*Ð Ï�+�æ .68:*Ç -/ 0,1 ÑÇL_:F لL+:*Ç k��!Ç L_/ ¡D�GAÃ G4EF
 L+F X4�i�jæ )*Ç ÉLMN:*Ç Ê�3"�*Ç -/ ل�:+*Ç I( LOL+*Ç ÉÏ�H )*Ç

.tÏ�JN�"Ç ��E@*Ç k�C ÊÇÁÇGoÅ ]$��5

 ÊÇÑ*+&'Ç Þ,.

 -/ ��M'( D#EF �$!�:*Ã -/ ÊÇÑ�_+*Ç Ñ�+%Ã S+�5ÑÇ ¡�*Ð )*Å
 �*�>( Q/Ï I�GNE:*Ç )'H �>TÃ a&b 2020 ã�+*Ç I( لæ{Ç QBG*Ç
 6�'g5 Gq�Ã لÒ�@:*Ç SM>TÃ �:U ¡fG\g*Ç äL:*Ç -/ ÊÇÑ�_+'* G\�Ã
 Ñ�+%Ã  S+�5ÑÇ  tÏ�M5"Ç  Á�JbpÇ  =N#(  =?MBæ  .]�G*Ç  -/
  n%�N:*Ç  -/  -*�M*Ç  ã�+'* æ{Çل   QBG*Ç C{ل   6$@#?*Ç  ÊÇÑ�_+*Ç
 ã�+*Ç  I(  ÉGN�*Ç  u�!  -/  �$'H  S!�U  �:H  68:*Ç  -/  6,8  6>?@A
 äL( Q>% G\�Ã -/ 6$@#?*Ç  �_E*Ç  Ñ�+%Ã S+�5ÑÇ L�æ .-��:*Ç
 ÊÑ�c5�N^ ¡ÊÑ��g!ÇG/ ¡�$!�*�U ¡�$!�&( ¡ÛÑ�\(�W ¡I&*GA) 6$!�:*Ã
 Ñ�+%Ã S+�5ÑÇ �:U .68:*Ç -/ 9,5 6>?@A n%�N:*Ç -/ (ÝÑæL'%æÏæ
 äL:*Ç -/ �(Ç ¡ã�H ل}C 68:*Ç -/ 7,4 6>?@A 6'_N?:*Ç لÒ�@:*Ç
 ¡Gq�Ã æÃ 6:?! h*Ã 100 �4!�#% ÏLH �'\O -N*Ç fGC{Ç 6$?$iG*Ç
 �_E*Ç  Ñ�+%Ãæ  68:*Ç  -/  8,3  6>?@A Ò�@:*Çل   Ñ�+%Ã  S+�5ÑÇ  L_/
 Gq�Ã 6$@#?*Ç ÊÇÑ�_+*Ç SM>TÃ �:U .68:*Ç -/  9,3 6>?@A 6$@#?*Ç
 a&b ¡6[��@:*Ç 6$!�#?*Ç 6/�qg*Ç ÊÇÐ 6$��G*Ç �`�@:*Ç -/ 6�'g5
 4,9 6>?@A  �_E*Çæ 68:*Ç  -/ 6,1 6>?@A Ò�@:*Çل   Ñ�+%Ã  S+�5ÑÇ

.68:*Ç -/
 GEH  -*Ç�b  V@(  ðÇÑ�WÏÒÇ  �$!�:*Ã  -/  ÊÇÑ�_+*Ç  Þ�%  L4E5æ
 DCL*Ç  Ú��5ÑÇæ  t�_*Ç  tÏ�JN�"Ç  �:@*Ç  ÉGN/ *�lل   6P$N!  ÊÇ�@%
 Ñ�+%{Ç Q/Ï  -/ �[3Ã  S\\?5  -N*Çæ  äL:*Ç  -/ I��?:*Ç  m_!æ
 6[��@:*Ç  ÉLi��*Ç  Ñ�+%Ã  ä~/  ¡�*Ð  )*Å  6/��p�F  .Ú��5Ñ"Ç  )*Å
 -*�N*�Bæ ÉÏæLM( 6�'#F tÑ�_H D��:5 )'H ل�JM*Ç -/ S:W�%
 ÉLN::*Ç ÊÇ�@?*Ç GE+*Ç ل}Cæ .6$@#?*Ç ÊÇÑ�_+*Ç )'H ='l*Ç ÉÏ��Ò
 ÊÇÑ�P3Çæ  ÊÇÑ�_+*Ç  Ñ�+%Ã  S�H�[5  2019;2009  -(�H  I&A
 6:T�+*Ç -/ I��?:*Ç Ñ�+%Ã S+�5ÑÇ ل�q:*Ç D&\% )'+/ ¡I��?:*Ç
 ÊÇÑ�_+*Ç �':5æ ÁÇGE* 68:*Ç -/ 135 6>?@A ÉGN�*Ç هVW ل}C I&*GA
 -/ Ú��5Ñ"Ç 6>?! Sc'Bæ ¡Ñ�P3�* 68:*Ç -/ 90 6>?@Bæ 6$@#?*Ç
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 Ñ����� �!"�Ç #$ 66æ %&'( ÁÇ)*� �!"�Ç #$ 113 +,-.( �/02(
 ¡Ñ����� �!"�Ç #$ 55æ 4ل/( ÁÇ)*� �!"�Ç #$ 96 ÌÑ-7(�8 #$æ
Ò�/"�Ç �":; �<.$ =>?@ÑÇ #A�Çæ ÊÑ-?B,Ç)$ �/02( #$ )(CÇ D�EFل 
 �G'/H لÒ�/"�Ç ÊÇÑ���Ç =>?@ÑÇ �"/.H �!"�Ç #$ 90 �G'/H �:/&'�Ç

.�!"�Ç #$ 46

 "#$%&!'Ç ÊÇÑ%#�!Ç "*%+, Ú%�. Ê%/�14

 �?LAM(æ É).7N Ê��2O@ �:,�"�Ã #$ ÊÇÑ�:'�Ç �P�/Q Ú�RS TUÇ-@
 V7'W ÊÇÑ�:'�Ç Ê�>:7( XUÇ)@æ 2019 ã�>�Ç Z[)\ %( ÊÃ2H #A�Çæ
 �,æÑ-N �(ÒÇ  ]^  %(æ �(Ï�>�Ç  ÊÇÒ�_�Ç  Ê�^�>G,Ç  ]:;  )[æ4@  �:`S
 �:,�"�Ã #$ ÊÇÑ�:'�Ç Ê�>:7( #$ Þ-7'( ).a XUÇ)@ b�Ç ÊÏÃ #A�Çæ
 ��Ç2H E/( Ï�cASd� ãÑ�c�Ç ÞdaCÇ V7'eæ �:,�"�Ã #$ .�eæÑæÃ #$æ
 #$ �!"�Ç #$ 50 �G'/H É202��Ç ÊÇÑ�:'�Ç Ê�>:7( =cLf@ ¡�(ÒgÇ
 #$ �!"�Ç  #$ 61,1 �G'/H  =>UÇ)@ 2S  =,�N äÇ 2>W  -0�( )<i
 �:,�"�Ã #$ É202��Ç ÊÇÑ�:'L� Ê�>:7"�Ç #��"UÇ È�'Oeæ ¡j[)HÇ )<i
 ð�>UÇ)@ ÊÇÑ�:'�Ç Ê�>:7( =L�k -0�( )<i bAlæ ã�>�Ç ��Ç2H E/(
 É)A?�Ç  m?/H �,Ñ�f( �!"�Ç  #$ 35 �G'/H É)A?�Ç d\ ð�:��"UÇل E8ه 
 =L�k ¡�:,�"�gÇ �>/c"�Ç Ê�N)*�Ç %.H %(æ .oH�'�Ç ã�>�Ç %(
 #A�Ç ÊÇÑ�:'L� �[Ñ��A�Ç Ê�(d>�Ç X:"U X( %U�$ mB�-$ �P-"�(
 -O,æ  j[)HÃ  )<i  #$  �!"�Ç  #$  72,7  �G'/H  � ðq�?M,Ç  ¡�<�A/@
 ��A/"�Ç  )L"�Ï  �P-"�(  #$æ  ¡ã�>�Ç  ��Ç2H  E/(  �!"�Ç  #$  34,7
 �G', b�Ç Ö�?M,CÇ jQæ ¡4/H – Ó2.k)( �(dP %( ÊÇÑ�:'L�
 E/( �!"�Ç #$ 30 %( )rFÃ �G'/eæ j[)HÇ )<i #$ �!"�Ç #$ 78,8
 #$ 65,3 -.LHÏ ãÅ #H �N)i #$ Ö�?M,CÇ ä�N �"/.H ¡ã�>�Ç ��Ç2H
 #$ 29,3æ #q�"�Ç ã�>�Ç %( T'?, )<*��W �,Ñ�f( j[)HÇ #$ �!"�Ç
 Ú�RS Ê�>:7( #$ XUÇ)A�Ç ÇE8 %( ]a)��eæ .ã�>�Ç ��Ç2H E/( �!"�Ç
E8 #$ É2tÇ)�Ç ��æ2�Ç j`@ �:,�"�Ã äÇ CÇ #,�"�gÇ ÊÇÑ�:'�Ç �P�/Qه 
 ÉÑÏ�Q �r02l �kÇÑÏ Ê)<uÃ v.l ¡]��>�Ç w-A'( bLP �P�/c�Ç
 �!"�Ç #$ 55 TP-"�( �( äÇ (CAM) ÊÇÑ�:'�Ç ÉÑÇÏÅ 4N)( %P
 #$ ÊÇÑ�:'�Ç �P�/Q #$ ]��>�Ç #$ É202��Ç ÊÇÑ�BAHCÇ X:"U %(
 �:,�"�gÇ ÊÇÑ�:'�Ç �P�/Q Ê�N)i %( b@Ã ã2019 #q�"�Ç ã�>�Ç
 �(  %.H  %(  D�Ðæ  ¡-.LHÏ  ãÅ  #eæ  )L"�ÇÏ  #AN)iæ  %U�$  mB�-$
)�"-d\ ä-."��>�Ç ÊÇÑ�:'�Ç ->/c( �<(2S ðÇÑ�BAHÇ 1465 TPل 

.ã2018 ã�>�Ç %P �!"�Ç #$ 10 �G'/H ÉÏ�[4eæ ¡ã�>�Ç

  %$æÑ56 "7ÒÇ "89Ç5&! "#:æÑæÃ "7;<

 �<M[Ñ�@ #$ �:��( �(4l )7FÃ bLP #eæÑægÇ Ï�O@CÇ لæÏ =f?@Ç
 T:�Å  jQ-A�Ç  ]@  }E�Ç  Þ�?@CÇ  ]�l ~L7[æ .�,æÑ-N �(ÒÃ  �<UÇ-"�
 ÉÏ�PÅ  Þæ2/Q  Á�*,Ç  bLP  �/[æ  .æÑ-0  ä-.L[)@  1,8  #�Ç-l
 #eæÑægÇ  Ï�O@CÇ æÏل   2P�':k  æÑ-0  Ñ�:L(  750  �":�W  Ñ�"PÇ
 )t�'M�Çæ ÑÇ)qCÇ ����>( bLP �Ot���Ç %( É2*W ÊÑ)`@ #A�Ç
 bLP æÑ-0 Ñ�:L( 390 ]�2f@ ]A.k v.l .�<@ÇÏ�cASÇ =H�QÇ #A�Ç
 bLP æÑ-0 Ñ�:L( 360 ]�2f@ ]A.k �"/.H �:��( �/(æ ÊÇ2P�'( j&i
 �:,Ç4.( Ñ��Å bLP �f$Ç-"�Ç ="@ ¡D�Ð b�Å �$�q��W .Öæ)S j&i
 Òæ��A0 ]�OW ã2027 b�Å ã2021 %( ÊÇ-/'L� #eæÑægÇ Ï�O@CÇ
 �:,�"�Ã  �k�t)�  �l��,  Þ�?@CÇ  ÇE8  2>[æ  .æÑ-0  ä-.L[)@  1,074
 ÉÑ�*A'"�Ç  =fLP  2Sæ  ¡)<*�Ç  ÇE8  ÊÃ2H  #A�Ç  #eæÑægÇ  Ï�O@d�
 Þ�?@d�  jQ-A�Ç  #$  Ï�O@CÇ  Á�`PÃ  Í��,  bLP  jN).(  d.�,Ã
 Ý)cA�Ç bLP ÉÑÏ�S لÇ4@ �( �eæÑæÃ äÇ b�Ç �(�8 ÉÑ�iÅ �<,Ç ل-f��W
 äæ)F�(  j[-,�"�Å  #',)?�Ç  m:t)�Ç  �Qæ  �"/.H  .ß)A*(  j&*W
 b�Ç jQ-A�Ç m&>,Ç 2Sæ .�eæÑæg �G'/��W #M[Ñ�@ ã-0 T,�W Ë2O�Ç
 X?@ÑÇ  v.l  ¡�:��"�Ç  ÞÇ-kgÇ  bLP  #H���Å  j&*W  #eæÑæÃ  Þ�?@Ç

.)<iÃ �>eÑÃ #$ T� w-A'( bLPÃ b�Å æÑ-.�Ç
 ÉÏ�PÅ  �(�,)H  bLP  ).7N  j&*W  Ê4N)@  2S  Ê�$dM�Ç  =,�Næ
 ÊÇÐ Á�`PCÇ لæ2L� ã2f@ äÇ Ö)A?õ� #A�Ç �:��"�Ç �/"�Çæ Ñ�"PCÇ
 ÊÑ)`@  #A�Çæ  ¡Z:�`�Ç  }Ï�cASCÇ  -"/�Çæ  �>?@)"�Ç  ���RG�Ç
 ÇE8 #$ Ï�O@CÇ لæÏ ="'f,Ç 2Sæ .�,æÑ-N �(ÒÃ %( Õ�\ j&*W
 ]`@æ �eæÑæÃ ل�"i لæÏ #$ �Lr"A( لægÇ %.A<7U b�Ç Ú-q-"�Ç
æÏ %.eæ ¡Ç2/L/$ �<� ="`,Çæ 2[-'�Çæ ßÑ�",2�Ç ¡�'"/�Ç ¡Ç2/�-8ل 
 =q)APÇ �"/.eæ .�',)$æ �:,�GkÇæ �:��R�Å �Q-c\æ ÉÑ�f�Ç È-/U
 ¡Á�`PgÇ لæ2L� �:,��( �:��( �/( ]�2f@ bLP �eæÑæÃ ل�"i لæÏ
 %(  %(�`A�Ç  %(  Ç2[4(  ]<>S-@  %P  ä-.e-/��Ç  ä-.eæÑægÇ  )7P

.Ï-fP E/( Ã-kgÇ 2>@ �(ÒÇ #$ %..eæÑægÇ ]<t�N)i
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Edifício Santa Catarina

Av. Paulista, 283/287 - Bela Vista

São Paulo -SP 01310-000

Brasil- São Paulo

Av. Coronel Marcos Konder, 1207 cj 10

Itajaí-SC 88301-303

Brasil-Santa Catarina

-(One Jumeirah Lake Towers)(1)  

www.ccab.org.br 

ccab@ccab.org.br 
 (55) (11) 2145 3200
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 Ï�����Ç  ÉÑÇÒ�!  "#$��!Ç  "%&'()!Ç  "*+))+!  ",�#!Ç  "-./0!Ç  1234
 "5�67 8�9 "7ÒÇ�)!Ç :; /<= >?<@A B= ¡ÉÑÇÏCÇ ÍDEFæ "%!�)!Çæ
 >G�H, ¡(Ñ�æÏ Ñ�%+, 2.8) NOÑÏ Ñ�%+, 28.8 P+G ¡:Q�)!Ç �?7�R
=>/ ;: ÑV� "7ÒÇ�)!Çه DS (Ñ�æÏ Ñ�%+, 2,2) NOÑÏ Ñ�%+, 22.8ل 

.:Q�)!Ç ã�#!Ç B, �6AÇÐ É'�2!Ç
 WXYZ /<#!Ç Ç[O ä\; ¡",�#!Ç "-./0!Ç B= ÑÏ��!Ç '.'H�!Ç ]@^&æ
 Ï�#A  ¡(Ñ�æÏ  ä�?+,  830)  NOÑÏ  Ñ�%+,  8.3  P+G  :G�<5Å  V?EÑ
 �O'?GVA N�R :�!Ç "!æV!Ç a!��,æ ¡"-./0+! "E�0!Ç Ê�$�@^!Ç 8!Å
 Ê�H2-!Çæ "+�^)!Ç ÊÇÏÇ'RCÇ Ó�ZÃ 8+= W7Ã "-ø?Y, ."+H�@, "%b%c$
 V?EÑ B= ð�d5Ã  ("7ÒÇ�)!Ç)  "%!�)!Ç  ä�7��  [?2-A  e3c5  ¡ÉÑÏ��!Ç
 >G�H, ¡(Ñ�æÏ ä�?+, 80,5) NOÑÏ B?RD, 805 P+YR :Y+Z gÏ�=
 ã�#!Ç :; (Ñ�æÏ ä�?+, 230) NOÑÏ Ñ�%+, 2 .3 هÑV� :G�<5Å V?EÑ

.:Q�)!Ç

 '?GVA  ÞæV-E ÏÑÇ�,  Ú�)<,  Û�+G  ¡",�#!Ç  "-./0!Ç  '.'HA  '6hÃæ
 (äÇ'./9) �?7�R "5�67 8�9 ¡(19 k V?;�4) V<�@)!Ç "�7æÑ�4" "^m�n
 "-ø?Y, .(Ñ�æÏ Ñ�%+, 3,3) NOÑÏ Ñ�%+, 33.3 W=�)<, �, :Q�)!Ç
 Õ�0!Ç  ÞæV-�!Ç  È�@9  >ø<Z  ¡:Q�)!Ç  '63!Ç  "5�67  :;  W7Ã
 :; ¡NOÑÏ Ñ�%+, 33.3 ")%o$ ÏÑÇ�, "19 – V?;�4" "^m�n '?GV�!

.(Ñ�æÏ Ñ�%+, 1,8) NOÑÏ Ñ�%+, 18.1 Ê�H2-!Ç 1(+G B?9

Ñ"æÏ Ñ#$%& 2.8 Òæ#'* +$,/14!Ç +5ÒÇ64!Ç 7'9

 Ú�pH!Ç 8HXR äÃ ¡>q�6!Ç V)^, g/r')!Ç 1.�*!Ç s-G t;�^, uø��A
 ",ÒvÇ NwÑ ¡ÑÇ'H�Z�Ç B, W@27 x��@)!Ç 8+= :�.�*!Ç :;'�)!Ç
 øäÃ 8!Å Ç'?3, ¡�7æÑ�r Óæ'?; ]Y@$ ÏDY!Ç Ï�����$ e�#A :�!Ç
 ¡Ï�����Ç  8+=  "^m�<!Ç  Ê�%yÇVA  B=  Nn�-!Ç  ÌæÏ/)!Ç  gV^�!Ç"
 "%p2-!Ç ÊÇÏÇ'RCÇ :; Ï�9 Ö�207Ç 8!Å xÏÃ ¡z2-!Ç Ñ�#ZÃ Ñ�OVAæ

.""!æV+!
 ¡2019 ã�#! :!�)!Ç ÑÇ'H�Z�Ç '.'HA ÑæVE "XZ�-)$ >q�6!Ç 12!æ
 ",ÒvÇ É'�; ÏÇV�,Ç 8+= ä�2���A W�7��,æ :;'�)!Ç Ú�pH!Ç É��" øäÃ
 8+= ÇÏV3, ¡"'S{ s-G  B, �OÑ�|Â  e+�0A  V�æ  ¡�6AVqæ "%!�^!Ç
 "!�?@!Ç  É';ææ Ç!(�ل   ÓÃÑ  "5�2*!  ".�H!Ç  Ê�.��@)!Ç  >d2$"  Wø7Ã
 u�)�R  :;'�)!Ç  Ú�pH!Ç  >h �EvÇل¡   ÉÏ�næ  Ê���0)!Çæ
 gÏ�����Ç  :;�#�!Ç  N=Ï  "%!Â  B,  ð�.�?9  ðÇÁ/n  >c3.æ  "7��)!�$
 "%!�^!Ç "%m�-}�Z�Ç Ýæ'~!Ç B, Nw'!Ç 8+=" Wø7Ã Ç'Y�#, ¡"]HA')!Ç
 ><@5 V�" :;'�)!Ç ä�)�m�Ç ä\; ¡:�.�*!Ç Ï�����Ç �6G ø')5 :�!Ç

."ÉV?n "%G�<5Å �)7 ]@7
 1.�*+! "%+YH�@)!Ç É'~-!Ç 1! øV= V� ÒÑ�G V7Â ÏÑV7��Z "!�ræ 17�ræ
 ÏDY+!  "%@%m'!Ç  "!�?@!Ç  ÑV�, øäÃ  "-ø?Y,  ¡"%Y+Z  8!Å  É'H�@,  B,

 xV!  /<#!Ç  "%p(�!  ð�%��r  ä�c5  B!  ¡(ã�#!Ç  :��%�9�Ç  ÞæV-E)
 ã�#!Ç  :��%�9�Ç  ÞæV-E  V?EÑ  øäÃ  �?9  ¡"./r')!Ç  ",�c^!Ç
 1=Ñ�@A V�æ ¡"�m�2!Ç  ËD}!Ç  ÊÇ�-@!Ç  ÑÇV, 8+= ÏÇ'��$ ���-�R
 z2-!Ç  Ñ�#ZÃ  :;  unÇ'�!Ç  V#$  É'?SvÇ  '6qvÇ  :;  "%+)#!Ç O]ه 

.z2-!Ç Ì��7Å �20! +s&æÃ Þ�2A� 1.�*!Ç �?YpAæ

:$;&æ í6< =>/?4!Ç Ú#�@!Ç :=;B6C!Ç í7D/4!Ç
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 �� ����!"#$Ç Ê�%�&'"() ÒÑ+- .�Ã ,)+*�ل   ÏÑ.��"/ �)�0æ 1%23
 ß+&4)Ç 5ø(6"/ "��æÑ+3" �8ÒÃ øäÃ 9: ¡�;&: ÑÏ�< =>.? @A@BC
 Öæ@B)Ç  �� Ñ$æÏ ä+D(A@C  2.1 �;"!�H  @#�IJ K)�L)Ç  Á�M�Ã  ��

.ãÏ�B)Ç ã�L)Ç �N�;&-
 ä+D(A@C 1.3 �)�M)Ç ã�L)Ç �� Öæ@B)Ç @#�IJ P(4C äÃ 1LQ+Cæ
 �MøR@8  ¡�S�!)Ç  ã�L)Ç  T+"I8  �(U8  V(:  .AW>  �8  +Xæ  ¡Ñ$æÏ
 ��/Â �BY&8 �� @#�IZ)Ç [(C 98 �\!)Ç �� 60 �)Ç+? ä+_N äÃ
 Òæ�`">  �!a  ��4I&)Ç  ÊÇÏ�AW)Ç  @43Ã  1��0  äbæ  ¡cÏ�;)Ç  d�M!)Çæ
 �0@D8Ã �� ä+6"/ �S�!)Ç ã�L)Ç e8 ��Ñ�B8 d/+"!)Ç �� 9D(U!)Ç

.�*æÑæÃ �*@,æ ��)�!2)Ç
 f"!"/  ß+&4)Ç  [(")  ä�!"#$Ç  @#�IJ  øäÃ  9:  �)�0+)Ç  1%20æ
 äÃ V(: ¡Ê�''Z!)Ç gD&`C h4Q �;?�*ÑÃ 98 �\!)Ç �� 75 +M�
 98 =D? ¡2021 �� �\!)Ç �� 40 �)Ç+? V)Å �lI&)Ç هnX 9IM"C
 @#�IZ)Ç [(C 98 cÏ�;)Ç d�M!)Çæ ��/Â gD'� ä+_N äÃ eQ+"!)Ç
 =D? ¡9D')Ç 98 �;:�*ÑÃ �opo ¡2021 �� Ñ$æÏ ä+D(A@C 1.2

 9#�*W)Ç  Öæ@Q  =D?  98  �&D')Ç  ��@'!)Ç  ã�q&)Ç  K`? لÏ�LN
 ����YA@4)Çæ ����!)rÇæ ����a��)Çæ ��0@D8rÇ ��s@'!)Ç �!q�rÇ K`?
 .Ï�'"Q$�a  ä�!"#$Ç  tS �� �;&8  KXÃ  Ñæ.-  e(YuN +Xæ ¡�L8
 @#�IZ)Ç  98  ��)�!2)Ç  �0@D8Ã  �'?  P(4"/  ÊÇ@>.B")Ç  gIM*æ
 Þ@væ Ñ$æÏ Ñ��(8 228 �*æÑæÃ È@,æ Ñ$æÏ Ñ��(8 366 É.>.`)Ç
 ��&DCp)Ç �0@D8Ãæ Ñ$æÏ Ñ��(8 142 ��xA@�Ãæ d/ærÇ Þ@2)Çæ �*æÑæÃ

.Ñ$æÏ Ñ��(8 131

"�+æÑ,." /�#1 456'�&'Ç ß,7�'Ç 89�#� Ñ:æÏ ä,5;<8= 2.1

 yÏ�'"Q$Ç z�2&)Ç hD`IC 9: "Ò@"AæÑ" {C@RÃ yÃÑ ÚpY"/Ç 523
 äÃ h4Q ¡�)�M)Ç ã�L)Ç �� ðÇÏ�? ð�v�!6�Ç �*@L)Ç |�(Z)Ç �BY&8 ��
 �(U!"!)Ç �RæÏW!)Ç �8.')Ç 98 هÑ@uC g4Ia ¡2021 �� V��L">

.d%&)Ç Ñ�L/Ã Ñ��;�Çæ ��æÑ+0 Óæ@D� �M#�`a
 �`"&!)Ç  �BY&!)�a  ðÇ.>.v  ð�NÏ�'"QÇ  ð�v�!6�Ç  "Ò@"AæÑ"  1LQ+Cæ
 ÏÇ.8}Ç  �4��R  V(:  d%&)Ç  Ñ�L/Ã  ÊÑ@uC  ÐÅ  ¡ä+*@0æÑ.D;()
 äÃ  eQ+"!)Ç  98  {�~�  ÚpY"/$Ç  gIM*æ  ..?Çæ  äÂ  ��  g(Y)Çæ
 �lI&-  �NÏ+LI)Ç  ��*@L)Ç  �6(!!()  �)�!R}Ç  �(M!)Ç  |C�&)Ç  �!6&>
pJ �\!)Ç �� 3.1 +!� V)Å V��L"> Ko 2020 �� �\!)Ç �� 5.2ل 
 äÃ eøQ+C .Q @;vÃ �opo h4Q ho�!8 ÚpY"/Ç ä�0æ .h4B!)Ç ã�L)Ç
 d%&() ÉÑ.'8 �)æÏ @43Ãæ �BY&!)Ç �� Ï�'"QÇ @43Ã ¡�6(!!)Ç h`IC
 �\!)Ç �� 9D&oÇæ 2020 ã�: �� �#�!)�a .?Çæ �lI&- ðÇ+!� ¡K)�L)Ç ��

.2021 ��
 Ô�!6�Ç  @43Ã  1A+6)Ç  Ï�'"QÇ  h`IN äÃ ÚpY"/$Ç eQ+">  [)n3
 2020 �� �\!)Ç �� 6.1 �lI&- �`�(Z)Ç äæ�L")Ç �(`8 لæÏ 9D-

 9D? �� .h4B!)Ç ã�L)Ç �� �\!)Ç 2.5 �lI&- ðÇ+!� h`IN äÃ V(:
 �"A+6)Ç  Ï�'"Q$Ç  �!6&>  ä�a  Ê�LQ+")Ç  1��0  ¡@;vÃ  �opo  h4Q
 �� �#�!)�a 9D&oÇ  Ç+!� �BMN äÃ V(: 2020 �� �\!)Ç  �� 2.9

.h4B!)Ç ã�L)Ç

2020 @A ÇÏ�B �C�6D+Ç EFÇ,= G5;H'Ç ÊÇÏ�IJKÇ
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 ð������ æ�Çل   !"#$%Ç  &'  É()*$%Ç  +�,#-%Ç  ÊÇÑ�./Ç  +%æÏ  0ø�1
 ¡ð��$%�2 +-3�4%Ç +56#$%Ç &' ÊÁ�7 �$89: ¡��;Â È#< &'æ ð��,#2æ
 =.�Ç ä��>*;Ç #?#@6 A4)3 ÊB�C6D% +�*)*%Ç  +�8>%Ç  #EF. &'
 ð�?G9;Â &H�I%Ç !"#$%Ç &' 0ø�1 �$" ¡2020 +�"L%Ç +.GM)�% É()*$%Ç
 &' ðÇ#9>" ð�.(@6 ÊÇÑ�.BÇ 0@@1 N%Ð O%Å +'�PÅ .#EF$%Ç ÇLR &'
 S91 ¡#?#@*%Ç  &'  ÊB�C6BÇ  Ú�T@%  +�$%�-%Ç  +�4'�8*%Ç  ÊÇ#EF.
 U6�V%Ç  Ê�WÇ#*EÇ  #EF.  &'  ð��$%�2 æ�Çل   !"#$%Ç  O�2  0X'�1
 &' ð��$%�2 لæ�Ç !"#$%Ç O%Å &H�I%Ç !"#$%Ç Y. 0.(@6æ ¡ß#)*$%Ç
 #EF. &' �.Ã ¡ß#)*$%Ç Z?#-%Ç Þ�T8%Ç 0H#*HÅ Ê�WÇ#*EÇ #EF.
 ð��$%�2 #[2 S%�I%Ç !"#$%Ç Y. 0�@*H�' 0H#*H/Ç &.(\*4. +54H
 Ê�WÇ#*EÇ #EF. &' +�]GH É!^_ 0@@1 �$" ¡`.�\%Ç !"#$%Ç O%Å
 Y9*4%Çæ  Y.�I%Ç  !"#$%Ç  Y. 0�@*HÇ  S91 0:�I%Ç  Z?#-%Ç  Þ�T8%Ç

.Y?#[-%Çæ a;�*%Ç !"#$%Ç O%Å ð��$%�2
 +�8>%Ç  #EF$%  bL9^8*%Ç  c?#^%Ç  ÏGV7 +��*H  ÊÇÒ��H/Ç LRه   &6e6æ
 &�f[. +?Gg2æ ÊB�C6BÇ =�X86 +h9R +;�i#: ÊB�C6D% +�*)*%Ç

 +"#Eæ  ÊB�C6Ç  +"#E)  ÊÇÑ�.BÇ  &'  ß#)*$%Ç  U6�V%Ç  +.(�
 ÊÇ#EF$%Ç  &'  +%æ(%Ç  A96#6  a'Ñ  O�2  c?#^%Ç  k$2  S91  ¡(æÏ
 Ï(2 ÞDmÅ لD� Y. ÊB�C6D% +�*)*%Ç  +�8>%Ç  #EF$%  +�]#^%Ç
 O�2 n�^)%Ç &' =R�; �$3 +�P�$%Ç ÊÇG84%Ç لD� ÊÇÑÏ�5$%Ç Y.

 .ÊÇ#EF$%Ç &' +%æ(�% +�$%�-%Ç ÉÑÇ(C%Ç

"2020 #ø$%&!Ç #'*+,!Ç" . ø/1' 45 6$7.8 9!æ:Ç ÊÇÑ6';Ç

 ¡#@C%Ç  =;�7 ($). ¡0?Go%Ç  +2�8pæ ÉÑ��6  +'#< `�iÑ Ñ�EÃ
 ��%�Tqræ 0?Go%Ç Y9: +qÏ�C*_BÇ Ê�_D-%Ç !?!-*: +'#f%Ç ã�$*RÇ" O%Å

."0?Go%Ç a. Y9?Ñ��6 Á�"#E 10 kg'Ã Y$P Y. #>*-6 &*%Ç
 G%Ñ�"  0?Go%Ç  &'  &%�Tq/Ç  #9^4%Ç  u%�5v*;Ç  w(%  #@C%Ç  x_�Hæ
 +�1#. (-3 ¡ß#*[$%Ç äæ�-*%Ç +�%y3 +p�\%Ç ÊÇÑGC*%Ç ¡&[6æ(%�3
 bÏ�C*_BÇ ÑÇG)�% +C8. Á�[HÅ ð�1#*@. ¡�HæÑG" +.ÒÃ Y. Á�V*HBÇ
 Ê�WÇ#E  c��  Ý(V:  Õ�\%Ç  Ú�T@%Ç  G�I$.  �RÏG@q  Yz(�>%Ç  Y9:

.+���6Ç#*;Ç +?Ñ�$I*;Çæ +?Ñ��6
 Ç#>*-. ¡"Yz(�>%Ç  Y9: bÑ�$I*;BÇ äæ�-*%Ç !ø9$6" O%Å #@C%Ç 0^%æ
 (z(-%Ç ã ø(@*; (19 (9'GW) &$%�-%Ç Á�,G%Ç +.ÒÃ (-3 �. +�1#." øäÃ
 äæ�-*�%  É(z(7  ð�_�'Â  |*^*;æ  ¡+?Ñ�$I*;BÇæ  +?Ñ��*%Ç  Õ#^%Ç  Y.
 +'#f%Ç" øäÃ O�2 ÇÏ([. ¡"&Hæ#*o%/Çæ &$_#%Ç ل��$%Ç &' ð�pGC�
 &' +�%�Tq/Ç  ÉÑ�^4�%  +1�*$%Ç  �V6ÇÑ(_  #9\4*%  ÏÇ(-*;BÇ  =6Ã  O�2

."ÉÏG[8$%Ç ÝÇ(R�Ç c9@)6 k9>;
 kI$. �VHG" +'#f%Ç a. kpÇG*%Ç O�2 Õ#)%Ç" &[6æ(%�3 (øWÃ هÑæ(:

 Ê�_D-%Ç +�$86 +��2 &' &4�i#%Ç ß#)$%Ç ¡&*?Go%Ç 2$�ل�Ç Ú�T_
 Ê�WÇ#E  &' G�(%Çل   +�$RÃ"  O%Å  �RøG8.  ¡"+"#*[$%Ç  +qÏ�C*_BÇ
 w#>o%Ç +?G$8*%Ç a?Ñ�[$%Ç L9^86 &' +$R�4$%Çæ ¡+?Ñ��6æ +?Ñ�$I*;Ç
 &:��q/Ç  �VHæ�-6æ  +'#f%�3  ðÇ(9[.  ¡"&*?Go%Ç  Õ�\%Ç  Ú�T@%Ç  a.
 &' +qÏ�C*_Ç Ê��%�-' É(2 +.�_Å لD� Y. ¡+�%�Tq/Ç ÉÑ�^4%Ç a.
 É(z(7 ÊÇG8_ |*' &' #E�5$%Ç #}�Ç �V% ä�" &*%Ç +@3�4%Ç ÊÇG84%Ç

.bÏ�C*_BÇ äæ�-*�%

6$!6�<Å =' íÏ6>?@;Ç äæ6�?!Ç Þ65Â A,B< .C>!Ç
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 �� ¡Á����Ç  Ñ!"#$%&Ç  '(  )**+$"�Ç  ,-./!0  )*.0 ,123
:"�Ç ÓÃ�8 Ñ!"#$%&Ç 9": ;�< 9"!ل Á����Ç 67ل æ4Ç 5*.�Çل 
 =0!> !?@+$0 )A"�Ç '( 102 )EF.8 )GÏ9HF�Ç )?I�H�Ç )JK""�Ç '(

.2019 'N!"�Ç ã!H�Ç 9": )EF:
 '( Á����Ç Ñ!"#$%&Ç '�!"OÅ )"?P ,": QR( ",-./!0" TFUIæ
 '( 9".�Ç لQH0 �0 �-#VW Ú�%Ã É�-X98 )GÏ9HF�Ç )AY!.�Ç Ê!>�2�Ç
 9".�Ç لQH0 Òæ!�$Z ;� [-< ¡!?\]�(Ã ل!"Yæ ^%æ4Ç Þ�2�Ç )R@.0
 '( 35 )EF: )R@."�Ç لæÏ '( Á����Ç Ñ!"#$%&Ç )"?P '�!"OÅ '(
 �0 !aXÇÐ É�$1�!W ):Ñ!R0 '�!U�Ç ã!H�Ç �0 لæ4Ç 5*.�Ç 67ل )A"�Ç

 .2019 ã!�
 '( Á����Ç  Ñ!"#$%&Ç"  äÇ9.� ="< �b�Ç  ",-./!0"  �]�RX  c(ææ
 Þ�2�Ç )R@.0 ÊQaY 2020 !?\]�(Ã ل!"Yæ ^%æ4Ç Þ�2�Ç )R@.0
 5*.�Ç A"�Ç( 67ل   '(  8 eK8  !N!1+:Ç  !?\]�(Ã Yæ ^%æ4Ç"!ل 
 ,K�% !".-8 ¡2019 ã!� �0 !aXÇÐ É�$1�!W ):Ñ!R0 ã!H�Ç �0 لæ4Ç

.)f!"�Ç '( 29 )EF.8 ÉÏ!]Ò )GÏ9HF�Ç
 ÏQ�æ ÊÇÑ!"#$%&Ç )"?P '( ÉÏ!]g�Ç ÊÁ!O QR( ",-./!0" TFUIæ
 =V2W Ê�hÃ '$�Çæ !:æÑ9> Óæ�-( )0ÒÃ ;/Ñ )GÏ9HF�Ç '( Ê!R1*�Ç

.)AY!.�Ç Ê!>�2K� QR.�Ç c(QX iK� �-j3
 (�g>�"�Ç l.j�Ç) �Ï9HF�Ç 'I�H�Ç QR.�Ç )F%n0 ,12> ¡ÉÇÒÇ9"�Ç '(
 ÊÇÑ9@X  �Ï9HF�Ç  Ï!*$o&Ç  c-RUX  �� ¡!a.�  ÑÏ!p �]�RX  '(

 ÊÇ�Yn"�Ç äÃ ).ø-j0 ¡2019 ã!� 67ل qX!�!@o ;rH0 '( )?8!�GÅ
 �Ñ!��Ç ã!H�Ç 67ل Q-O ÁÇÏÃ =-�FX '( É�"$F0 )?s�*"�Çæ )GQR.�Ç
 Ï!*$o&Ç !": �]�R$�Ç TFUIæ .!:æÑ9> )Uf!O )0ÒÃ �0 ;/��Ç iK�
 �b�Ç '@1.�Ç �-/ Ú!@R�Ç �0 ;�Q8 2019 ã!� 67ل �Ï9HF�Ç
 Ú!@R�Ç '( t9UK"�Ç uOÇ�$�Ç �0 ;/��Ç iK� ¡)?8!�GÅ ÊÇÑ9@X cR<
 c-RUX i�Å ÝQaX '$�Ç "+lIæÃ" )?P!1X!W )JK""�Ç ãÇg$�& Ç�r: '@1.�Ç

.)?@1.�Ç Þ9F�Ç ÑÇ�R$%Ç
 Ö�� äÃ  �]�R$�Ç  �awx(  ¡2020 �Ñ!��Ç  ã!H�!W  cKH$Z  !0  '(æ
 '( 9.0 q$jF: !]9.% !�!1XÑÇ  (äÇ�]g<) 9-:9Z cR< Ï9R.�Ç 67ل 
 )?s�*"�Ç ufÇÏ9�Ç !yGÃ ,":æ ¡ل!]Ñ Ñ!?K0 2052 9U: eKj-� )A"�Ç
 u1XÑÇ !"?s ¡ل!]Ñ Ñ!?K0 1843 9U: eKj$�  )A"�Ç QH"Wل 9.0 )' 
 eKj-� )f!"�Ç '( 13.2 Õ!+�Ç Ú!@RK� Í9.""�Ç '(�*"�Ç ä!"$f&Ç

:Ñ ÊÇÑ!?K0 1610 9U[!ل.

*+,'Ç ./ 102 *4Ï5&#'Ç ./ Áí67'Ç Ñ�,89:;Ç <7= 5,>

 '(!p Ú!1XÑÇ ¡':ÏÑ4Ç �g>�"�Ç l.j�Ç �� ÉÑÏ!*�Ç ã!oÑ4Ç Ê�awÃ
äÏÑ4Ç i�Å c(Q$"�Ç �Y!E"�Ç 'j.O4Ç Ñ!"#$%&Ç 67ل æ4Ç uI��Çل 
 ä9-K0 214.9 9U: i�Å )A"�Ç '( 17.1 )EF.8 '�!U�Ç ã!H�Ç �0
 �0 !aXÇÐ É�$1�Ç ه 67لÇ9$F0 u0 ):Ñ!R0 (Ñ&æÏ ä9-K0 3030) Ñ!.ZÏ
 183.5 �Y!E"�Ç Ñ!"#$%&Ç '(!p ä!> !0QHW l�Ðæ ¡2019 ã!H�Ç

.2019 '( Ñ!.ZÏ ä9-K0
 '( )?%!?F�Ç Ú!Næ4Ç �X9X ÑÇ�"$%Ç �ÏnZ äÃ �0 äÏÑ4Ç Ý ø9+$]æ
 )p!+�Ç ÊÇÑ!"#$%&Ç ;�< iK� !EK% �-hx$�Ç i�Å ¡)JK""�Ç ^?U0

.)?j.O4Ç لæQ�Çæ ~?K+�Ç �0 )0Ï!R�Ç
ÏÑ4Ç Ï!*$o&Ç �"J.Z äÃ '�æQ�Ç QR.�Ç ÞæQ.p uo9X ä!>æ:' 67ل 
 Þ!?F�Ç Çb� '( Qø3Ã Qoæ ¡Ï9R� b.0 É�0 لæ4 2020 '�!U�Ç ã!H�Ç
 9�QX Ê!Ho9$�Ç" øäÃ i�Å ¡�HFH�Ç Q"U0 ':ÏÑ4Ç )?�!"�Ç �]Òæ Ñ!YÃ
 '( 2 ^%9$"W Ç9": cRUG äÃ 6jo Ú!@$%Ç äÏÑ4Ç ä4 ¡cKR�Ç i�Å

 ¡)U.0  i�Å  !:æÑ9>  ).U0  =]9UX  !.H@$%Ç"  qø:Ã  i�Å  !$(&  ¡")A"�Ç
 )?�!"�Ç  )%!?%  �9$F0  iK� )KO!�  �-8ÇQ$8  )0Ò��  !.j�$%Ç  [-<
 !"W  )GÏ!*$o&Ç  Ê!?%!%4Ç  É9RW  ,:�$oÇ  ¡)GQR.�Ç  )%!?F�Çæ  )0!H�Ç

."'�!"�Ç ã!r.�Ç )06%æ �ZQ�Ç ="UX iK� ÉÑQR�Ç )0ÇQ$%Ç !a-(
 ¡'"�!H�Ç �Ï!*$o&Ç �!2.�Ç n�!EX = øV2G äÃ ':ÏÑ4Ç �]Ò9�Ç uo9Xæ
 i�Å  )(!NÅ  ¡)JK""K�  �Y!E"�Ç  'j.O4Ç  Ñ!"#$%&Ç  ã!0Ã  )E\�
 !?�!< ÉQ"�"�Ç  )<!?F�Çæ ¡ÉÑ!�$�Çæ ¡ÌÑ!+�Ç  '( �-K0!H�Ç  Ê6]9UX

.)A"�Ç '( 100 )EF.8

*+,'Ç ./ 17 äÏÑ@Ç ./ .�AB@Ç Ñ�,89:;Ç ./�C Ú�DEÑÇ
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 �ø�Ï����!Ç ÊÇ"#$%&Ç '( Ï)* "+� Ñ ø)�, '* "+� �-". /012
 3- ÉÃ"%&Ç �4Ñ�1%& 56�7( 89*Ã /9:; <=> ¡�ø?%&�@&Ç �øA6%B�&Çæ
 '*  ðÇ"C$(  ÊÑ)D  �;ÇÑ)&  ð�E-æ  58.3%  �K7BL  �9(�@&Ç  56E&Ç

.�M%&Ç 3- 49.3 �K7BL /A6P&Ç �Q�9, ¡3R"@&Ç )EB&Ç Þæ)BD
 '*  ¡�-"S&Ç  �Q,Ñ)DÃ  3�&Ç  �øA"Q1&Ç  �ø�Ï����!Ç  É"1B&Ç  T7URæ
 ¡�ø�Ï����!Ç �A"U&Ç "#$( 3- �( ø)E�( �?%&�* �K,"( "+� �&æÏ Á6V,
 186 '=L '( 3%&�@&Ç )=@�&Ç 89* 31 Y4"%&Ç 3- ÊÁ�Z <=>
 .�ø�Ï����!Çæ �A"P0&Ç �A"U&Ç 5)( [ø?\� ]^&Ç "#$%&Ç �Q9%# �&æÏ
 �K,"%&Ç  �_ÒÇ">`a  �?R"@&Ç æ)&Çل   �%b��  "+�  �&æÏ  ÊÑø)�,  �%2
 ã�@& 3%&�@&Ç ãc7&Ç "#$( T=,", 3- ð�?%&�* 27 �K,"%&Çæ ¡8&æfÇ
 /Bø=Ræ  .�?&Ç"�;Ã 3- "ãc7&Çæ Ï����!Ç )Q@(" '* ÑÏ��&Ç 2020
 89*  "+�  �Q,Ã6V,  3�&Ç  �i�j%&Ç  kj@�  l?B��&Ç  Ç^_  øäÃ  �-"S&Ç
 �AÄÑ  m(  �?#�%�(  ÊÁ�Z  3�&Çæ  ¡'(fÇ ):�ل   3-  [&�@&Ç  56�7(
 56�7( 89* ä�(fÇæ '(fÇ YAY@, 3- �Q�=:?,Ç"�;Çæ (2030) "+�

.�Q=- Ñ�%p�;!Ç Î�B( '( Ò øY@� �%a �&æ)&Ç

 89* "+� �&æ)& لæfÇ ]Ñ�:�&Ç qA"1&Ç '=�&Ç "V�@, �-"S9& �E-ææ
 "Q# لcC (ÊÇÏÑÇææ ÊÇÑÏ�D) �?ZÑ�r&Ç ÉÑ�:�&Ç 3&�%ZÅ 56�7(
 s�%?t �( 'u)9V&Ç '=L ]Ñ�:�&Ç لÏ�K�&Ç [:> 3&�%ZÅ v9L <=> ¡wA"LÇ
 [:> 3&�%ZÅ '( 14.5% wp%� �( 6_æ ¡]"+� ل�AÑ Ñ�?9( (2.8)

.2020 wA"LÃ "Q# لcC "+� �&æ)& �ø?ZÑ�r&Ç ÉÑ�:�&Ç

"!æ�#! áæ$Ç íÑ%&'!Ç *+,.!Ç /14!Ç :,�5 "6,�

 Y:@&Ç  mZÇ",  '*  ¡(3(6j>)  Á��>x&  37i6�&Ç  )Q@%&Ç  y12
 �@K7&Ç  "Q#fÇ cCل   �M%&Ç  3-  33  �K7BL  ki6,  3-  ]Ñ�:�&Ç
 Ñ�?9(  7.567 6Ui  Y:@&Ç  v9L  <=>  ¡�?&�U&Ç  �B7&Ç  '(  8&æfÇ
 11.163 Ïæ)> 3- ä�4 äÃ )@a ¡(Ñ!æÏ Ñ�?9( 2.7) 37i6, Ñ�BuÏ
 �B7&Ç '( �Q70i É"�0&Ç لcC (Ñ!æÏ ÊÇÑ�?9( 4 6Ui) Ñ�BuÏ Ñ�?9(

.�?z�%&Ç
 3- 3.5 �K7BL ð�B7U, ÊÇÑÏ��&�a ÊÇÏÑÇ6&Ç �?+S, �K7i Ê)Q#æ
 ÊÇÑÏ��&Ç /@ZÇ", '=> 3- ¡�M%&Ç 3- 74 6Ui /S9L <=> ¡�M%&Ç
 �(Ã ¡�M%&Ç 3- 19.5 �K7BL 3z�%&Ç (Ò6%,) 6=&6u "Q# ���Qi m(

.�M%&Ç 3- 23.2 '* wE, ! �K7BL �_Ñæ)L /@ZÇ", )E- ÊÇÏÑÇ6&Ç
 {?7B&Ç  Ú�+�  ÊÇÑÏ�D  /|0riÇ  )E-  3(6jU&Ç  )Q@%&Ç  T7URæ
 Ê�*�B�&Ç Ú�+� mZÇ", �%4 ¡�M%&Ç 3- 24 �K7BL )9:&Çæ kac%&Çæ
 º���+&Ç Ú�+� �(Ã .�M%&Ç 3- 25.4 �K7BL �?b�R"QP&Çæ �?j?i�j?%&Ç
 /@ZÇ", q&^4 ¡�M%&Ç 3- 11.1 �K7BL ð�@ZÇ", s,ÇÑÏ�D /9:; )E-
 3-æ  .�M%&Ç  3-  4.5  �K7BL  s,�E�1(æ  Ê�0;60&Ç  Ú�+�  ÊÇÑÏ�D

 �?bÇ^S&Çæ  �?>c0&Ç  Ê�:�B%&Ç  Ú�+�  ÊÇÑÏ�D  /9:;  ¡wL�E%&Ç
 Ê)Q# )E- ¡ÊÇÏÑÇ69& �K7B&�a �(Ã .�M%&Ç 3- 10.7 �K7BL ð�*�0,ÑÇ
 ÊÇÏÑÇæ  56�7(  89*  w:7%&Ç  Ö�0ri!Ç  TV7a  ð��9E,  �_Ñæ)L
 ¡�M%&Ç  3-  29.8  �K7BL  Y=Q:�&Ç  ÏÇ6(  �QB(  ¡Ê�*�+E&Ç  [}@(
 ÏÇ6%&Çæ ¡�M%&Ç  3- 22.6 �K7BL �@B�%&Ç y�iæ �?&æfÇ ÏÇ6%&Çæ
 29.6 �K7BL  ���+&Ç  ÏÇ6(æ  ¡�M%&Ç  3-  20.7 �K7BL  �?2cQ�;!Ç

.�M%&Ç 3-

"78!Ç 96 33 9�;<'!Ç íÑ%&'!Ç äÇ=18!Ç =&> ?@Ç,A
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 ����� �!"" øäÃ $%Å ¡&'(" )�*" +�!�%Ç ,'%-�%Ç �.Òæ Ñ-/Ã
 $012Ç 34 3�5 5- ;:*789 "6(لæÑ3< Óæ�=-> Ê-'?Ç)� Òæ-@� A"
 -5æÑ3< Ê-")B �C-D" E'FD� G> H4-I -" ,J/-�%Ç لæ)%Ç A8;
 �"2Ç ¡,�æ-K:" ÇÑÇ�LÃæ �M-NO Ê)P/ G:%Ç ,.38*%Ç Ê-1-Q9%Ç $01

.",SÏ-!:TUÇ V-Iæ2Ç WOÇÏ Í-'�ÑUÇ $01 X6Y +Z%Ç
 A" ,J�%Ç G> 3.8 هÑ)T 3�5 789 "!� "6(ل*� A1 &'(" ^_<æ
 34æ ¡2020 – 2019 G%-�%Ç ã-6%Ç لdO G%-�efÇ G0*�%Ç g�-�%Ç
 Hh�%Ç $01 ¡,J/-�%Ç لæ)%Ç Hi6" j3:N" $01 $012Ç 3��%Ç 6(ل"
 )8>3k) )@:N�%Ç -5æÑ3< Óæ�=-> Á-mæ ,"Ò2 ,'n0N%Ç Ê-'?Ç):%Ç A"

.Ï-!:TUÇ $01 (19 –
 $01  ÚdCd%  GN'N%Ç  Í-:K%Ç  )n1  p'M�%Ç 91(ه   Ú-�:eÇ dOæل 
 &'(" )økÃ ¡2020 – 2019 ã-60% G%-�%Ç ÁÇÏq% ,'%æ2Ç ÊÇ�/r�%Ç
 789*� $%Å �8_� ,%æ)0% ,"-6%Ç ,5ÒÇ3�%Ç ÁÇÏ2 ,'%æ2Ç Ê-5-'n%Ç" øäÃ
 ¡"-5æÑ3< Óæ�=-> Ñ3Ps t91 Ý)P:N�%Ç A" Wu>Ã ,'%-" gM-:5
 79*:%  G0*�%Ç  g�-�0%  G0v%Ç  w@6%Ç  ,xN5  Ö-KD5Ç"  øäÃ  $%Å  -:>U

 G%Ç3:%Ç $01 X%-y%Ç ã-60% G%æÃ zM-> 789*� {" ¡,J�%Ç G> 7.8
 ,J�%Ç G> 1.8 G%Ç3} لÏ-6S -" 34æ ¡~'�e ÊÇÑ-'0" 105 3*5 هÑ)T

."g�-�%Ç A"
 $01 ,S-�0% ÉÏæ)*�%Ç لæ)%Ç A" )6� �!"" øäÃ $01 &'(" Ï)/æ
"äÃ �1-Q:IÇ G:%Ç H%-6%Ç j3:N �*79 "6(ل dO G9'�} 3�5ل 
 gM-:�0%  -9xC  ¡-5æÑ3<  Óæ�=->  Ê-'?Ç)�  Ws  G>  ¡2020  ã-1

.",SÏ-!:TUÇ ,'��:%Çæ &'QD:%Ç ÉÑÇÒæ A1 ÉÑÏ-!%Ç

�*æÑ+, Ê�./Ç%1 4$Ñ 567'Ç 89 3.8 Çø+7* <=>1 ?@A

æÑ+B Ñ�.CA 750 ÜF íÏ�@GHIÇ Ö+JKC' 5.LBÑ�1 5.FæÑæÃ 5 ø"�

 ,ø�T  ã-:O  G>  ¡27  Ü%Ç  GmæÑæ2Ç  Ï-*�UÇ æÏل   ÉÏ-T  W øB3�
 ,øQO $01 Þ-Kø�Ç $%Å ¡WN<æ�; G> ã-SÃ ,N�O Êø��:IÇ ,'53�ÇÑ-"

.�19)8>3< ,*M-e )6Y -" ,0}��% +Ï-!:TUÇ Ö3P�0% ,'D.Ñ-�
 -P0.3�� øH:= Ý3I ¡æÑ3= Ñ-'0" 750 ,øQD%Ç هZ4 ,�'� �0n�æ
 -P8%Å Ý-u� ¡G1-�e Ö�T ,QIÇ3; Wø:v:%Ç �.Ñ-� G> $%æ2Ç É��0%
 ,�'�Y  (2021�2027)  GmæÑæ2Ç  Ï-*ø�d%  )"2Ç  ,0.3C  ,'5Çw8"

.æÑ3= Ñ-'0" 1074
 W<�8" d8@5Ã  ,'5-�%2Ç  ÉÑ-_:N�%Ç  ÊÑ-/Ã ¡Ñ-CfÇ ÇZ4 G>æ
 Þæ)�B ä�_Y GmæÑæ2Ç Ï-*�UÇ ~'%Å WB3� +Z%Ç Þ-K�UÇ" øäÃ $%Å
æÏ äÃل   �PiS ¡-5æÑ3< Óæ�8>  ,*M-e Ñ-�Â  A" G>-6:0%  HDL
 A1 du> ¡-P�-"ÒÃ �nkÃ لdO $:} -6" W�6%Ç $01 ÉÑÏ-T W:v:%Ç

."ÉÏ-:6" �8h Ýæ�s G> É)=)e ÊÇÑ-N" �0N% -4ÏÇ)6:IÇ
 GN5�K%Ç p'M�%Ç {" ß�:_" G>-*B ���r" لdO Ê�n:1Çæ
 Ïæ)} Òæ-@:� ,�P" ÉÑ-/Å Wøy�S Þ-K�UÇ ÇZ4" øäÃ ¡äæ�k-" W.35-�SÅ

 Á-u12 ,�=-x:�%Ç Ê-'F0D%Ç W< {" ~5Ã Aø8n�æ ¡GmæÑæ2Ç Ï-*�UÇ
 gM-:5" øäÃ $01 ÉÏ)_" ¡"W�6%Çæ ß�*:%Ç $01 äæÑÏ-T -�5�> ¡W:v:%Ç
 ,'%-�%Ç )1Ç39%Ç ÁÇÒÅ -<�:_" -@P5 p�6� U GmæÑæ2Ç Ï-*�UÇ ,�T

."-uSÃ ä35-9%Ç H�} �5- �@-ه�æ tN*>
 Ö3P�%Ç  ,QO  $01  Þ-K�U-Y  GN5�K%Ç  p'M�%Ç ø35ه  ;(Ñæه 
."-mæÑæ2 GD.Ñ-� ã3= ,Y-y�Y Þ-K�UÇ ÇZ4" øäÃ Ç�n:6" ¡+Ï-!:TUÇ
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 �� Ó�� � �!" #$%& '(#)*+Ç ,"�-.æ ÉÑ�/0 ,�#1 234Ñ ßÑ�5
 �%+�6+Ç 7�8-%+Ç �9%:� �8+Ç ,3;Ç#8�<Ç É#=�8>%+Ç ,+æ�?+Ç Ê�>@A
 B3@C+Ç æÏل   ÊÇÏ�D8EÇ "F)0ل   äÇF-"  H)0  ,I4J%+Ç  '(#%K8>%@+

  ."��æÑFM ,)4�/+ ,/38-M ل�%"<Ç ÉÏ�(#+ �N#6+Ç
 ��æÑFM ,)4�A ÊÇ#$OP0  É#=�8>%+Ç  ,+æ�?+Ç  ,3+�6�  Ê�>@A H+æ�-0æ
 'Q ðÇ#OP0 #KRSÇ Ê�"�?T+Çæ ¡�N#6+Ç B3@C+Ç لæÏ ÊÇÏ�D8EÇ U@"
 V"�+  ,T?-%+Ç æÏل   �90WC0Ç  �8+Ç  ÊÇÁÇ#AXÇæ  ¡ÞJ1<Ç  ,3@%"
 ÉÏ�68&< ,QÒJ+Ç ÊÇÁÇ#AXÇæ ¡Ï�D8E<Ç Y$Z)0æ ل�%"<Ç ,(ÑÇ#%8&Ç
 Ê�>&[%+�\  ÖF9-+Ç  ÉÑæ#;  ]��A  U+Å  ¡^Ï�D8E<Ç  _�`-+Ç

Ç ÉÏ�(Ñ ,��TO a3/`0æ ,?&F8%+Çæ É#$bD+Ç>"%�ل.
 �90WC0Ç  �8+Ç  ,&æÑ�%+Ç  ÊÇÁÇ#AX�\ ÒÇY8"Çه   '"  Ó��  È#"Ãæ
 '$-dÇF%+Ç ,QJ& ä�%;æ ��æÑFM ,)4�A ,9AÇF%+ '(#)*+Ç ,QFef
 �8+Ç ãF&#+Ç 'Q ÊÇÁ�Z"<Çæ V"�+Ç ãYf U+Å ,��;X�\ ¡'$%3g%+Çæ
 ��  #$!M  he`\  H%i�&æ Ç>"%�ل   È�).Ãæ  '$-dÇF%+Ç  H+�d
  .�-dF+Ç Ï�D8E<Ç Y$Z)0æ ل�%"<Ç ,(ÑÇ#%8&Ç V"Ïæ Á�*jSÇ k3lC0
Jm '(#)*+Ç ,"�-.æ ÉÑ�/0 ,�#1 n8!6+ ^W+Ç Ñæ�+Ç Ö#68&Çæل 
Wiه Ff Ê���3!8&<Çæ Ê�&ÇÑ�+Ç 'Q Ï�" ÏÇ�"o\ HQ�E p$f ¡É#8Z+Çل 

 V&#q r@68= �%3s ,QFe)@+ Ê�3.F0 HQ�Eæ ðÇ#OP0 #KRSÇ Ê�"�?T+Ç
 .Ï�D8E<Ç  ,(F$f  ÉÏ�68&Çæ Ç>"%�ل   ,(ÑÇ#%8&Ç  V"Ï  Ê�3/30Ç#8&Ç
 �98T@dÇ �8+Ç BQÇ#!+Çæ ÊÇÑÏ�*%+Ç 'Q Ï�" U@" ÁFt+Ç Ó�� u@&æ
 ,(ÑÇ#%8&Ç ä�%;æ ÊÇ#$b8%+Ç ,*RÇF%+ �94�t"P\ a��+Ç Ý�9q ,�#b+Ç

 .�iF%�æ hq V9+�%"Ã
 Ý�9=  ,I4J%+Ç  '(#%K8>%@+  �%+�6+Ç  7�8-%+Ç  äÇ  #MW+�\  #=�/+Ç
 �"�>(æ  ¡,vÏ�(#+Ç  ,3w$!+Ç  V:-+Ç  #(F?0æ  ¡,w5�-+Ç  Ê�M#`+Ç  V"�+
 ,3+æ�+Ç Ê�M#`+Ç aQ h.ÇF8+Ç �� Ê�M#`+Çæ Ñ̂�%K8&<Ç ل�%+Ç ÓÃÑ

.,@D+Ç ÊÇÐ 7#mSÇ Ê�>&[%+Çæ ,3+�%+Ç �3AF+F-I8+Çæ

"#$%&!Ç '*+&,.�&/! 1&!4�!Ç ì�.5&!Ç 16 ßÑ47* Ó48 +9&:

 Ê�Q�m  Vv�T0  hAÃ  'Q  ßF-!@+  #tmSÇ  ÁFt+Ç  #4ÇY/+Ç  H?"Ã
 ÑÏ�DQ  Ï�/vÅ  ÁÇÑæ  �6>+Ç  Ñ�dÅ  ��  x+Ðæ  ¡�QJ&XÇ  h(F%8+Ç
 Ö�ZC�Ç  '"  ,*0#8%+Ç  ,3+�%+Ç  ÊJe`%+Ç  ,9AÇF%+  É�=�A  h(F%0
 ð�.FDm ¡uZ-+Ç #6& Ö�ZC��\ #4ÇY/+Ç #OP0 p$f ,E�?+Ç ÊÇ�4�"
 h$AP0æ Þ�Z�XÇ yZm U@" ,QFe)+Ç #!AÃ �Q ¡��æÑFM ,)4�A �6\

.2020 ã�6+ ÉÑ#T%+Ç ,(Ñ�%K8&<Ç Ê�"æ#`%+Ç y6\
 hD)v  �QFef  Ý#DQ æÃل   " #̂4ÇY/+Ç  �-dF+Ç  x-!+Ç"  |*.Ãæ"
 Á�8�}+ ,3-dF+Ç ,3j#`+Ç ,w$9+Ç" 'Q ,3j#`+Ç ,T\�?%+Ç ÉÏ�95 U@"
 ÊÇÏ�95 |-Q ,w$9+Ç ÓÑ�0 hq�T%+Ç �� .",3QJ&XÇ ,3+�%+Ç ,"�-D@+
 Ê�>&[%+ ,3QJ&XÇ ,�#$D+Ç Ê�/8-Q r(F>8+ ,3j#`+Ç ,T\�?%+Ç

.7#mÃ ,3+�Qæ ,3I-q
 ÊJQ�68+Ç �� ,3!-ASÇ ÊJ%6+Ç ã�QÃ ð�3&�3~ ð�6AÇ#0 Ñ�-=�+Ç h/&æ
 x+Wq  ð,@.ÇFQ  ¡_�T-+Ç  ÉÑ�>m  ,(#4ÇY/+Ç  ,@%6+Ç  h.ÇF8+  ¡,3%&#+Ç

 Ý#D+Ç  ÞÇF&Ã  Ê#OP0æ  .,3!-ASÇ  ÊJ%6+Ç  hq�TQ  ð�3�AÇ#0  ðÇÑ�>Q
 W-Q  #̂4ÇY/+Ç  Ï�D8E<Ç  HN#; �8+Ç  ÏFM#+Ç  ,+�)\  ð�*@&  ,3%&#+Ç
 ÏJ!+Ç ÊÇÏÇ#=Å aAÇ#0æ ¡��æÑFM Óæ#$� � ø̀ Z0 h6Z\ ¡ÑÇÐÂ /ÓÑ�Q
Jm �98%3~ 'Q 60% uZ-+Ç Ñ�6&Ã äÇ�T� aQ ¡�!-ASÇ �T-+Ç 'Qل 
 hq�TQ ne&�%0 Ñ�-=�+Ç �T� ÐÅ ¡2020 Ñ̂�/+Ç ã�6+Ç 'Q لæSÇ aN#+Ç

.ßF-!+Ç ÊJQ�60 �� æÑF$+Çæ Ñ<æ�+Ç

 1;%:<Ç =*>&.!Ç Ê4;�? @*�AB ß>5C/! D9.B +$ÇEF!Ç
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 "19  –  �����"  Á�!æ  #ø$%&  '(  ¡)*+,�-,Ç  ).�*%,Ç  ),�/æ  023�
 4� Ñ5æÏ Ñ�*67 320 0<6= 4+,�-,Ç  ).�*%,Ç  Ú�>? 4� @A�%BC
 DE�, ðÇ�F�G&  DöøH3I �7 ¡2020 ã�( '7 J,æKÇ )%+B,Ç  @GLKÇ

.Õ�BLKÇ '�FN7
 4O,Ç  @A�%B,Ç  '7  ÊÇø@7  ËNP=  J6(Ã  Q?@,Ç  äRC  )+ST+,Ç  0Tø�!æ
 ¡2009 ã�( )*+,�-,Ç )*,�+,Ç )7ÒKÇ لNE )*,æ�,Ç ).�*%,Ç �GO6 øUV
 ä�W��) @F�TF '�= ä��67 300 Ü= Q,�-,Ç 4� Í�*%,Ç Ï�( YZÇ@& [�.
 Ñ@\& 0?æ 4� ¡56% )`%W لÏ�-I �7 aÃ ¡(Ñ�IÃ) �F�7æ (4W�P,Ç
 432& '7 �c6, 0d@õ� 4O,Ç ÞNefÇ @�=Ç�& ÁÇø@Z ).�*%,Ç Ú�>?

.)+ST+,Ç g�æ "19 – �����"
 )*+,�-,Ç  ).�*%,Ç  )+ST+,  ã�-,Ç  '�7KÇ  hdæÃ  ¡Þ�*%,Ç  Çij  4�æ
 ÉÏ�(Å )*+jÃ hd�& É@�EKÇ Ê�W�*$,Ç هij" øäÃ ¡46�2L�H*,�,�= ÈÇÑ õÒ
 )*+,�-,Ç  ).�*%,Ç  4�  DA�G,Ç  YZÇ@O,Ç  Ï�GF  [�. ¡).�*%,Ç  ÞNlÅ

."'�FN+,Ç ÞÒÑ ÑÏ�m7
 )n�G,Ç  ÊÑøi.  ¡Ê�GZ�,Ç  o-C  4�  Áp`=  ).�*%,Ç  Ï�-&  �+T�!æ
 J6( )%��-7 ÊÇÑ�>& Ëæ�. Ñ�>EÃ qZÇ�F Ú�>r,Ç äÃ '7 )*+7KÇ
 ÞNefÇ  @�=Ç�&  Ö@�  ÉÏ�(Å  @>Eæ  Óæ@�2,Ç  432&  ÉÏ�(  ÑÇ@e

 äÃ )Tø�$7 .Ê�GZ�,Ç QS-7 4� Ïæ�c,Ç ÞNesæ @2%,Ç J6( Ï��r,Çæ
 5 ¡ð�*,æÏ Í�*%6,  '��%*A@,Ç  'tÑ�m+,Ç ¡'�m,Çæ É�cO+,Ç  Ê�I5�,Ç

.Ï�+Z ),�. 4� ä5Çu&

"�+æÑ,." /145+ /46'�&'Ç /7�4#'Ç 89�#� Ñ:æÏ Ñ�4;< 320

 øäÃ  J,Å  ¡äNU-,Ç  äNU(  )IÏ�-%,Ç  Ý@<,Ç  v6U7  v*AÑ  Ñ�LÃ
 Q(�,Ç  D\2C  aÏ�-%,Ç  Ï�mO?5Ç  )W�O7  0O$wÃ  �WæÑ�/  )cA�Z"
 )7Ò5Ç 4>B& 4� 0+GVÃ 4O,Ç  2030 )x6++,Ç  )tÄÑæ 47�Hc,Ç
 Ê�(�>? É�( 4� Ñ�+POVN, Þ��5Ç 0cO� �+/ )cA�U6, )IÏ�mO?5Ç

."ÉÏ�UO+,Ç )?�>,Çæ 4TrO,Ç Ú�>r,Ç �G+jÃ
 )�@e  �GO+SW  4O,Ç  )*dÇ@O�5Ç  Éæ�T,Ç NEل   Á�Z  äNU-,Ç  ãN�
 '�= É�(Ç�,Ç )tÑ�+POV5Ç Õ@2,Ç Y?Çæ ل�. )*W�>t@$,Ç )*!@-,Ç ÉÑ�UO,Ç

.�WæÑ�/ )cA�Z Dy 4� 'F�6$,Ç
 )*U*&Ç@OV5Ç Ê��Ç@3,Ç '7 �tu+,Ç g6E ÉÑæ@d" J6( äNU-,Ç �ø�Ãæ
 ¡)(�Tm,Ç Ú�>r/ 'F�6$,Ç �G= YO+OF 4O,Ç )IÏ�mO?5Ç Ê�(�>r,Ç 4�
 ¡ÊÇÑ�xO=5Çæ �*Z�,�TxO,Çæ ¡).�*%,Çæ )cm,Çæ ¡)?�>,Çæ ¡Ê�7�B,Çæ
 '7  )7u.  z6O+&æ  Q,�-,Ç  J6(  ).�O27  Þ�V  �-&  ã��,Ç  )x6++,��
 '7  �F�-,Ç  )mBmE  J6(  )6$r7æ  É�(Ç�,Ç  )tÑ�+POV5Ç  Õ@2,Ç

."Ê�(�>r,Ç

 Ê�GZ�O,  ð�r�æ  D+-I  )IÏ�-%,Ç  Ý@<,Ç  v6U7"  øäÃ  J6(  Ï�Læ
æ�,Ç Y7 )IÏ�mO?5Ç Ê�?N-,Ç utu-& J,Å 2030 )tÄÑæ )x6++,Çل 
 �G=  �T>!@& 4O,Ç  ¡É�cO+,Ç  )x6++,Ç  �G+jÃ '7æ ¡)r*{3,Çæ )rI�m,Ç
 |6= [�. ¡aÑ�UO,Ç لÏ�`O,Ç QU. Y�Ñ 4� 0+j�V Éu�+7 Ê�?N(

."4Ht@7Ç Ñ5æÏ ÊÇÑ�*67 5 �cW 'F�6$,Ç '�= aÑ�UO,Ç لÏ�`O,Ç QU.

�4+�"=8> ?< /414@Ç85AÇ Ê�.Ç8B C;� :äE1&'Ç
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 É��Çæ ��ÑÏ ��!"#$%Ç ä!&'( )*&+, �*(æ�(Ç "./Ï01" �(!2æ 3456
 ä78  !9,Ç:/�;,  <=>?  )*&+#(Ç  Ç@A  øäÃ  �&øB'1  ¡C  D(Å  CA  F1
 ä!&'G( �(!H(Ç :I>#(Ç لJ6 ÊÇ�&K(Ç æ.$!� !A�ø'L#/ �#(Ç :$!KM(Ç

.�O"(Ç �P 65 Òæ!S#, äÃ T�:"(Ç F1 ÏÇ�K(Ç FU
 )*&+#G(  �*G';#K1  É:V�  WXæ  ã�>8  !AÑÇ:Y  øäÃ  �(!20(Ç  3&GUÃæ
 É:B'2 :$!KM( ðÇ�� �>5,:1 Ê%!"#�Ç D(Å �&#K? ¡ä!&'G(  ��!"#$%Ç
 ðÇ�� �5*Z4(Ç Ê!K[\"(Ç  äÃ �&øB'1 .Õ!M(Ç  Ú!];(Ç  F1 FB&$Ç�G(
 �*�!&'G(Ç �10=HG( D(æ^Ç ÍJ_`Ç ÊÇ0]6 ä!X ø0;? �"20H(Ç É0Yæ

.ÑÇ:;#[%Ç a>8 ÉÏ!>#[Ç b�Ã F1 È!?Ï ä! øK� <*$:(Ç �[!$:c
 Ê!Xæ!5"(Ç  �P  ��!&'G(Ç  dY0"(Ç  d>X "./Ï01"  )*&+, eY!5fæ
 DGU g&B>? Ö:Y DGU 0ل+H(Ç b�Ã F1 �(æ�(Ç �;&(Ç Þæ�&_ W1
 �*Z"�" �ø*� FU h/�H(Ç bi �P !"*[ %æ ¡�*(!"(Ç g#&H1 Òæ!S,
 eø*M? �#(Çæ Þæ�&+(Ç W1 Ê!jÏ!H"(Ç F1 È!HK�%Ç "ä!&'( ÝÑ!+1
 �#(Ç  �"M4(Ç  �*(!"(Ç  :$!KM(Ç  Þ!]�  ä7k8  ÝJ6 !9$Ç0�Ã  DGU

.ð!*k*Z1æ ð!?Ï!+#YÇæ ð!*(!1 ãæÒ7"(Ç ä!&'( !A�'L#B[
 ÊÏ![  �#(Ç  ÁÇ0�^Ç  ä0L(  !9�!S9#[Çæ  !95[Ã  �*Z"S(Ç  Ê�cÃæ

.:5+(Ç �];� D(Ç Ñ01^Ç ÊÏ!UÃ �Y �*(!"(Ç ÉÑÇÒæ W1 Ú!"#�%Ç

CA "!Å #$%&'*+Ç ä%,.! /1,45 6ø785 ":;Ï<="

 �*GL(Ç �*(!"(Ç 0ل_^Ç �"*l �(!"�Å øäÃ FU �I/�� �[ÇÑÏ 35km
 ä0BGf:, 2.43 D(Å b+? ¡e(!>(Ç q0#K1 DGU �1J[`Ç bf0"#G(
 �P:B+(Çæ  ß0&'G( Ã_0ل   Ñ%æÏ  ä0BGf:,  1.72  !9&1  ¡Ñ%æÏ
 3.8 uG'#( 56% Üc 0ل_^Ç ه@A W5,:, äÃ WøY0#"(Ç F1æ .�*1J[`Ç
 Ñ%æÏ  ä0BGf:,  2.44 !9&1  ¡2023 ã!U 0GH8ل   Ñ%æÏ  Ê!�0BGf:,

.�*1J[`Ç ÝÑ!+"G( 0ل_Ã
 �P :B'2 b=k8 �"(!>(Ç �1J[`Ç bf0"#(Ç . ø2:#/ �[ÇÑ�(Ç yKHzæ
 bf0"#(Ç ÞÇ0[Ã Ð0H#K, hB� ¡!*{f:PÃ ل!"|æ }[æ^Ç Þ:k(Ç �;]&1
 �*{8  Ð0H#K,  !"*~  ¡40.3%  �+�  DGU  �*S*GM(Ç  �1J[`Ç
 38.6% uG',  �+� DGU !*{f:PÃ æ }[æ^Ç|"!ل   Þ:k(Ç  �;]&1
 �+H8 :j7#K#P !*[Â !1Ã .�*1J[`Ç �*(!"(Ç 0ل_^Ç �(!"�Å F1
 !zæÑæÃ ÞÇ0[Ã :]*K, !"&Bc ¡0.8% �+H8 !*{f:PÃæ 18.7% uG',

.�(!"�`Ç F1 1.7% �+� DGU !*(Ç:#[Ãæ !2:B1Ãæ
 DGU  bB"U  ä0BG1  �O1  �*1J[`Ç  ÝÑ!+"(Ç  ÁJ"U  Ï�U  uG'fæ

 F1 75.12% uG', q:'2 �+� لÇ., % �(Ð W1æ e(!>(Ç q0#K1
)Ç./ %æ �G�#K1 :B� �1J[`Ç bf0"#Gل   �G"#H"(Ç  ÁJ">(Ç  É�U!Y
 Ç�f.1 yU0#K? äÃ g&="? hB� q:'2 �*c!>*#[Ç ÉÑ�;8 W#"#/ Ú!];(Ç

.FBG1!>#"(Ç F1
 �S*#�  WY0#"(Ç  F1  :'mÃ  ÇÑ0],æ  Ç0"�  �*1J[`Ç  �P:B+(Ç  3;;�æ
 �P:B+G(  !9#KP!&1æ U^Çæ"!ل  Ç)"!ل   e(!U  �P  !9(!"UÃ  Ñ0]#(

.�?�BG;#(Ç

#=>?+Ç @;<&'B! D1!%&!Ç á<EFÇ D&1G Ñ+æÏ ä<1B;H5 2.43
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 (�����) äÇ��!" ل#$ %��&'Ç *'æ+' *,-.,/"0Ç �12لÇ %345ÑÇ
 �678'  +�+9 :;.,< =�/>? +@A ¡*BC'Ç  :D 1.8 *H>@I :J.C'Ç
 *KL.9 Ê.,MÇ+5 N? OP�'Ç Q8A ¡Ú.45Ñ0Ç :5R�æ .:'Ç�/'Ç Q8A S'.T'Ç
 Ñ+UC'Ç  V4@'Ç  Ñ.3;Ã  Ñ.,6�Çæ  ¡:/��&'Ç  Ï.U/W0Ç  Q8A  ".�æÑ�Y"

.%��&8' *?.3'Ç ÊÇÏÇ��Z' [,L�'Ç
 äÇ��!" :D % 21 *H>@I Ê.-.,/"0Ç ÊÏÇÒ ¡ �̂@; Ó.;Ã Q8Aæ
 N? _`.CC'Ç �67'Ç :D Ñ0æÏ Ñ.,8? 37.7 N? ¡:J.C'Ç (�����)

.2019
 eLÇÏ�'Ç +�1Ñ Ñ0æÏ Ñ.,8? 43 �K� %��&'Ç Ê.,-.,/"Ç %@Cg5æ
 *1.h'Ç iK>'Ç Þ�j" Ñ0æÏ Ñ.,8? 1.83 �K@' *D.JÅ ¡Ê#C3'Çæ
 ä��8? 702.4 �K� .gkÃæ ¡":'æ+'Ç  +j@'Ç  Þæ+@1" =+' %��&8'

.":'æ+'Ç +j@'Ç" =+' +�1Ñ Ñ0æÏ
 �K�  :D�UC'Ç  Ú.lj'Ç  :D  eLÇÏ�'Ç  :'.C9Å  m8I  ¡ÉÇÒÇ�C'Ç  :D
 ¡:J.C'Ç  (�����) äÇ��!" �6n *k.6� :D Ñ.@�Ï Ñ.,8? 45.021
 �67p *�Ñ.j? ¡ �̂6n Ó.;Ã Q8A Ñ.@�Ï ä��8? 299.6 ÉÏ.�!I ^Ã
 ã.3'Ç *kÇ+I r@? *BC'Ç :D 3.19 eLÇÏ�'Ç �C� m8I .C,s ¡(��.?) Ñ.økÃ

 .:J.C'Ç ã.3'Ç N? ����� �67p *�Ñ.j? *BC'Ç :D 2.26æ ¡:'.K'Ç
 Ñ.@�Ï ä��8? 646.2 �K@I Õ.h'Ç Ú.lj'Ç eLÇÏæ :'.C9Å ÏÇÒ +Wæ
 .C,s ¡*BC'Ç :D 1.74 �C@I ^Ã ¡Ñ.,8? 37.748 Q'Å ¡��.Cp *�Ñ.j?
 *BC'Ç :D 1.7æ ¡2020 *kÇ+I r@? *BC'Ç :D 4.16 ÉÏ.�!'Ç %t8I

.(2019 �����I *�Ñ.j?) �̂@; Ó.;Ã Q8A

*+,'Ç ./ 1.8 5�79:' *;<�;�>?Ç á7@AÇ Ú�BCÑÇ

 *�ÒÇ�?  Q8A  ¡äÇÏ�>'Ç  :D  ÁÇÑÒ�'Ç  [8u?æ  ÉÏ.,>'Ç  [8u?  vDÇæ
 +jD  äÃ  +3p  *�ÒÇ�C'Ç  _�+35  Á.9æ  .2020  :'.K'Ç  ã.38'  *'+3?
 :D .�æÑ�w *KL.9 :745 ijA x5ÇÏÇ��Å N? *BC'Ç :D 40 äÇÏ�>'Ç

.:J.C'Ç ÑÇÐÂ /ÓÑ.?
 Ú.C/90Ç ijA ¡z'.1 +CK? _U,s :�ÇÏ�>'Ç ã#A{Ç ��Òæ %4'æ
 �| *�ÒÇ�C'Ç _�+35 ÁÇÑæ i}>'Ç" øäÃ Q'Å ¡N�>8uC'Ç N�I ß�/7C'Ç
 Q8A .�æÑ�w *KL.u' :}8>'Ç ��`R/'Ç ~,�h/' Ê.;.,; :@}/' *9.K'Ç
 *?.3'Ç  ÊÇÏÇ��{Ç  Ö.4h�Ç  Q'Å  Ç��7?  ¡"ã.3'Ç  ^Ï.U/W0Ç  eJ�'Ç
 Ýæ�� *69Ç�C' ã.3'Ç Þ.4�{Ç Ou" Ï.kÏÒÇæ ¡*BC'Ç :D 40 *H>@I

."Ê.,MÇ+5 N? x/j8$ .?æ *KL.u'Ç
 ÊÇÏÇ��{Ç  Ö.4h�Çæ  Ê.Dæ�UC'Ç  Ou"  ÉÏ.�Ò  e?"  xø�Ã  zJæÃæ
 *39Ç�? N? +I0 ä.w �'r' ¡*�ÒÇ�C'Ç :D ã.3'Ç !u3'Ç *H>� ÊÏÇÏÒÇ
 Ï�W�'Ç  OAÏæ  +�n�/'Ç  .6@�I  N?  �ÑÇ�-  ÊÇÁÇ�9Å  Ð.h5Çæ  *,�Ç!�C'Ç
 =+C' :w�Cu'Ç Ñ0æ+'Çæ Ñ0æ+'Ç Ý�1 Ñ.3;2 :u�Ñ+/'Ç _�+3/'Çæ

.":j,�K'Ç �3>'Ç Q'Å �1ل�'Ç Q/" N�?.3' �C/>k :@?Ò
 �C@'Ç :D ð.@>K5 vjK/; ¡�85 *kÏ.U/W0Ç Ê."#1{Ç" øäÃ �}/AÇæ
 *k.6@I  ð.9Ñ+/?  ðÇ�C�  Ï.U/W0Ç  vjKk  äÃ  eW�/C'Ç  N?æ  ^Ï.U/W0Ç
 �C@'Ç �n�? N? Ì�hk S�Kp �.j� :�.CTI 2021 ã.A :D �?.��}'Ç
 Ohg/'Ç :D O�K/'Ç :D O6>k .C? _��-æ V;�/? =+? Q'Ç :}8>'Ç

."*,'.A Ê.��/>? Q'Å _1æ ^r'Ç

"�EæÑ7F" Ñ�GÂ *HIÇ7,' *'ø%&J *EÒÇ7J KL6 äÇÏ7#'Ç
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 ����Ç ل�� !"#�Ç  $% 29 !&�'()*�Ç  !+,-)�Ç ÊÇÏÇ(.Å  /01Ç(3
 !)451æ 67��Ç Ñ508Ã �0: ;<=> ¡2020 $�5)�Ç ã50�Ç @+ لæAÇ

.C.CD�Ç 5EæÑ,F Óæ(G%
 ÊÇÏÇ(.HÇ /01Ç(3 5#�GI  !"#�Ç  $% 35 !&L7��Ç  ÊÇÏÇ(.HÇ /L*Mæ
 $% 2 $+,-)�Ç Þ57EHÇ N73ÑÇ @GO $% ¡!"#�Ç $% 13 !&L7��Ç (GQ
 /�RSÃ @'()*�Ç /E5Fæ .TÑ5D�Ç ã50�Ç @+ لæAÇ ����Ç $% !"#�Ç
 ä,GR+ 177 $�Ç,O V&WX8 5YEÃ @S ¡$:5#�Ç Ò,#3 /,G�,. $%
 $%  2020  ã50R�  !�æC�Ç  !&EÇ[G+  \�Å  (Ñ æ̂Ï  ä,GR+  470)  Ñ5�.Ï

.5EæÑ,F Óæ(G% !)451 !aÑ5)#� bÑ5c Þ57EÅ
 Ñ æ̂Ï ä,GR+ 450 هÑCe fR<+ Ú5LgX8Ç T(D&=% ¡$hR+ ã,8(#� ð5g%ææ
 ijEÃ Ceæ ¡ÉCOÇæ É(#� !+Ï5g�Ç 1&5لAÇ $c5&XOÇ È5=O @+ $F(G+Ã
 Ò5k�Çæ  67��Ç  ÊÇÏÇ(.Å  Ñ5#lX8Ç  ÉÏ5SH  2006  $%  ÞæC���Ç  Çno
 ð5WpÃ  ã,8(#�Ç  ;=)aæ  .!�æCR�  !+50�Ç  !&EÇ[G#�Ç  qSC�  r�s'æ
 È5=O t�5�� Ï,u(#�Ç 67��Ç ÊÇÏÇ(.Å @+ Ú5LXe^Ç �eæ qX. Þ,8
 !&�5#�Ç  !�=�Ç  !p5YE  \XO  !Xev+  !7�>  !+Ï5g�Ç 1AÇ&5ل   $c5&XOÇ

 Ê57&��XR� ÒÑ,I CEÂ ÑCE5X8 !�5Fæ /0e,3 /E5F 5oÑæCI .2020
 w35��Ç @+ !"#�Ç $% 12 \�Å @'()*�Ç !&EÇ[G+ N73(3 äÃ !&E5#X4^Ç
 \�Å N1(. 5#&x ¡2019 $% !"#�Ç $% 4.6 @+ ¡$�5#1HÇ $R)#�Ç

.67��Ç Ñ508Ã y,<o \�Å (G<F CO
 \RS ¡!&EÇ[G#�Ç $% [D0�Ç C8 \RS z#03 $X�Ç @'()*�Ç /R�Oæ
æÏل   @+  Ñ æ̂Ï  ÊÇÑ5&R+  10  !#&{>  2018  $%  ÊÇCS5=+  !+[O
.TÏ5�Xe^Ç Ñ5&YE^Ç �eææ ä5#X4Ç !+ÒÃ TÏ573 ÝCYI ÉC.CS !&D&R�

"#$!Ç %& 29 '*+,.!Ç ÊÇÏÇ+*Å /1Ç+4

 (G}~3" \�Å ¡TÑ5j#�Ç Ï,08 !&D&Rs�Ç Ý(k�Ç Ï5)3Ç ã5S @G+Ã Ñ5�Ã
 @GS5Lg�Ç äæ503 �'(c @S 5YXY1Ç,#� Ï5)3^Ç !'ÄÑæ 5EæÑ,F !)451
 É[ø7)#�Ç ã[)�Ç !ø&#oÃ" \�Å 5X%^ ¡"�RD#�Ç لæÏ $% Õ5s�Çæ ã50�Ç
 $D&Rs�Ç Õ5s�Ç Ú5Lg�Ç qSC� �RD#�Ç لæÏ Ê5+,-O 5YX+Ce $X�Ç
 ÉC.C0�Ç ÊÇÑÏ5*#�Ç ;E51 \�Å ¡!)45D�Ç هno Ñ5}Â @+ C)�Çæ TC�XR�
 !)451  z�  $%  !&D&Rs�Ç  !'Ñ5DX�Ç  Ý(k�Ç  5YXgRcÃ  $X�Ç  !ø+5Y�Çæ

."ä�Ç !p5k�æ 5EæÑ,�
 6L� !',�æÃ" øäÃ ¡!&E5#0�Ç Á5*EAÇ !�5F,� �.CO $% TÑ5j#�Ç Cø�Ãæ
 Ï5)3^Ç  ¡$D&Rs�Ç  $4Çnk�Ç  @+AÇ  $o  !&R<gX=#�Ç  !+50�Ç  !E5+AÇ
 �'(jF  Õ5s�Ç  Ú5Lg�Ç  ÑæÏæ  ¡!&<�1AÇ  ÊÇÑ5#lX8^Ç  ¡$F(#D�Ç
 (�)�Ç  N%Ñ  C0>  Ñn)>  ÉÏ,0�Ç  !&#oÃæ  ¡ã50�Ç  Ú5LgR�  $D&3Ç(X8Ç
 !�+Â  ÉÏ,S �Gg)3  $%  $D&Rs�Ç  Õ5s�Ç  Ú5Lg�Ç  !#o5=+  !&�&Fæ
 Ï5)3Ç Ï,Y1" øäÃ 5):,+ ¡"@cÇ,#�Ç !+�8æ !)�> Ó5=#�Ç äæÏ
 5EæÑ,F Ê5&�ÇC3 ل,O z+5hX+ ('(g3 ÑÇCuÅ /R#� !&D&Rs�Ç Ý(k�Ç
 TC�X�Ç !&�&h� Ï5)3^Ç !'ÄÑ @ø#W3 $D&Rs�Ç Õ5s�Ç Ú5Lg�Ç \RS

 Ê5&u,X�Ç @+ C.C0�Ç Í(c N+ 5Y�+ ðÇÑ(W3 Ê5YD�Ç (l�Ãæ !)45DR�
 C.C0�Ç Ï5)3^Ç CgS 5#F .Á5a,�Ç Çno (}Ã ÉCO @+ V&�sXR� !+5Y�Ç
 !L� @#: �XGD&3Ç(X8Çæ �XR-&M ÉÏ5S�> !u5s�Ç Ê5S5#X1^Ç @+
 N8æÃ  z-j> ÑæCIه   ã5&{R�  !+Ï5g�Ç  !RO(#�Ç ��ل   Ï5)3^Ç  (',L3
 ['[03 $% �X'ÄÑ �Gg)X� $D&Rs�Ç Õ5s�Ç Ú5Lg�Ç zGl#3 $% z#�Ãæ
 \�Å ð̂ ,uæ �RD#�Ç لæÏ @GI TÏ5�Xe^Ç z+5hX�Ç \L� N'(=3æ

."!pÏ5�Xe^Ç 5Y3COæ

 5.67�8 ":;:<=!Ç Ý+>!Ç Ï?,4Ç @�A "*B!æÃ %CÇD>!Ç '8EÇ :íÑ?G$!Ç ÏB�H
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 ä��õ� ���!" #$�%& ¡�$'��()*Ç Ê�+$�%(!, -(./ �,�0æ 12ø+3
.56" 8,Å �9ÑÏ :;Ç<6 ه�>Å �%!?@ ¡ã�A,Ç ÇBC �$'�D,Ç ÉE�!, 5'��()*Ç
 ¡�$F!"  �$!F?(G�,Ç  �H&EI'  8!�  1?JÃæ  ¡"56.56"  K@  "5F!"  56

.59Ñ�L,Ç äÇM.�,Çæ �$,��,Ç N)Ç<?,Ç OPQ& ÑÇE�("Ç K� �+R�P
 �S�,Ç 5/ 20 <V' W�� ä��õ� ���!G, �$,�@ ÇMX� -(./ 1A;<&æ
 �S�,Ç 5/ �$'��Y K@ ���+&ÑÇ 2020 5/ 5,��9ZÇ 5!V�,Ç [&��,Ç K@
 �X$(' �S�,Ç 5/ 32 �]G�6 ÊÇÏÇE^ZÇ Ö�+L'Ç _FGJ ¡5`��,Ç ã�A,Ç
 Þ�+'ZÇ a+3 ÇE.D0 Þ�/ bB,Ç Ì�('ZÇ O6�?@ 5/ c+�,Ç Ñ�A"Ã d<FC

.�S�,Ç 5/ �$'��Y �]G�6
 45 ä��õ� ÊÇÑÏ�g 5/ c+�,Ç EA" c"<(@ h!F^ äÃ �,�0<,Ç :;<(&æ
 bB,Ç EAG!, �CE^W?& K@ ÇE.D0 O;Ã <Cæ 2020 5/ O.@EF!, ÇÑ*æÏ
 WiM^ äÃ :;<(�,Ç K@ ��0 .ÇÑ*æÏ 70 h,�],Çæ ¡لÏ�A(,Ç k<(G@ l?V>
 ã�A,Ç 5,��9ZÇ 5!V�,Ç [&��,Ç K@ �S�,Ç 5/ 80 K@ EDPÃ 8,Å K^W,Ç

.5`��,Ç ã�A,Ç 5/ �S�,Ç 5/ 60 :@ �'Ñ�?�,�J bÑ�X,Ç
 �'æE�,  ��H@  ÇÑ�](3Ç  �!F?�,Ç  ÊÇ<�G,Ç  ä<o("  "-(./"  _GVpæ

 5�@M,Ç æWX,Çل   äÃ  ��0  ¡5`��,Ç  5/  ä��õ� �H&W6Ã  5(,Ç  Oi<�(,Ç
 WAJ �@ 5/ ÉE.F0 ä��õ� Oi<�& Ê�9�$(qÇ 5?]." Þ�?V("r, Ï�V,Ç
 MXA,Ç 5,��9Å h!F^ äÃ 1A;<&æ .5,��,Ç MXA,Ç s]0 :@ 8(q ¡t,Ð
 �i<�" ÇÑ*æÏ Ñ�$!@ 14æ 12 K.6 59Ñ�L,Ç K^W,Ç Ê�;�?V("Çæ 5,��,Ç

.2022 8,Å 2020 K@ ÉE(+,Ç 5/

 ä�*+ ,."/1 45.67 8ø9:7 "<=5>

 <V') ÉE., Ñ�$!@ 645 �iÑ<" 5/ 5!3ÇW,Ç ã�A,Ç K^W,Ç 5,��9Çٕ h!6
.bÑ�X,Ç ã�A,Ç �>ÇW6 B�@ t,Ðæ (Ñ*æÏ K.^r@ 510

 <V'  K^W,Ç  t,Ð  ��$y &Ï�Aل   �iÑ<G,Ç  "Kz<,Ç"  �+$Vg  _GVpæ
 bÑ�X,Ç  ã�A!,  �@�A,Ç  �'ÒÇ<�,Ç  ÊÇÏ��(�Ç  5,��9Çٕ  K@  11.6%
 MX� 5,��9Çٕ K@ 32% <V' لÏ�A& ��0 ¡ÉE., Ê�'<.!iE& 4 �|,�],Çæ

.ÉE., ä<.!iE& 1.4 <V�6 ÑW?�,Ç �'ÒÇ<�,Ç
 �H./ _((PÇ ¡ÊÇÏÇM@ 4 K� bÑ<G,Ç bM0E�,Ç ÝE%�,Ç K!�Çٔ ä�0æ
 �/�`Çٕ  ¡ÊÇÏÇM�,Ç  5/  �0Ñ�~�,Ç  �H, L�,Ç>ل   ÝÑ�%�,Ç  K@  ÏW�
 O9*ٔ  ÊÇÏÇM�,Ç  t!&  K@ ä��YÇ  ä�0æ  ¡ÝÑ�%�,Ç  t!&  5/  Ár�A,
 är�ZÇ N&Ç ���.6 ¡ã�>Çٔ B�@ 5'�D,Ç ÏÇM�,Ç K� är�*Ç øN&Ç) K.(�"
�æ�Ç ÏÇM�,Ç Kل /Ï�A> 5,��9Çٕ È�((PÇ h!F�pæ ¡(5`��,Ç E^ÇEF/ 5ل 

.ÉE., Ñ�$!@ 298.5
 6 O9*ٔ ÚÇW^Çٕ ÊÇÏ�HR 8!� È�((Pr, �'�o/ äÇE3*ٓÇ äÇÏÇM�,Ç �@Çٔ
 EHR 5/ لæ�Ç K� K!�Çٔ) ¡ÉE., Ñ�$!@ 166.5 1|!6 ��$�pæ EHRÇٔ
 5'�D,Çæ  ¡ÉE.,  Ñ�$!@  92.2 h!6  È�((PÇ  5,��9�ٕJ  ¡5`��,Ç  ÓÑ�@
 �ٔX!&æ  .(ÉE.,  Ñ�$!@  74.3  È�((PÇ  5,��9�ٕJ  ¡5`��,Ç  <.'<^  5/

 :iÑ�~�,Ç  Oi<�&  �$�|(,  æÇٔ  5,�@  MX� �$�|(,  K^W,Ç  8,Çٕ æW,Çل 
 K�` لÇ<@�Ç  Ñ��D("* ÉÇÏÃ  5!3ÇW,Ç  K^W,Ç  O�~iæ  ¡�iÑ��D("*Ç
 ��iM3 ÊÇW�" æÇٔ �$,�@ �;ÇÑæÇٔ bM0E�,Ç ÝE%�,Ç ÍEz EF� �,æW,Ç
 ãM(!&æ  ÊÇW�G,Ç  t!&  5o,��,  ��^W@  �,æW,Ç  ä<o&æ ¡ã�A,Ç  È�((Pr,

.ÊÇW�G,Ç t!& O9Çٔ Á�2?'Ç WAJ W^WG(,�J

 �?Ñ@1 A> A/�Ç%'Ç B?%'Ç A'�*CÅ Ú�97ÑÇ
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CORRUPTION AND COVID-19

First, governments around the world are 

playing a bigger role in the economy to combat 

the pandemic and provide economic lifelines 

to people and firms. This expanded role is 

crucial but it also increases opportunities for 

corruption. To help ensure the money and 

measures are helping the people who need it 

most, governments need timely and transparent 

reporting, ex-post audits and accountability 

procedures, and close cooperation with civil 

society and the private sector.

Second, as public finances worsen, countries 

need to prevent tax evasion and the waste and 

loss of funds caused by corruption in public 

spending.

Third, crises test people’s trust in government 

and institutions, and ethical behavior becomes 

more salient when medical services are in 

such high demand. Evidence of corruption 

could undermine a country’s ability to respond 

effectively to the crisis, deepening the economic 

impact, and threatening a loss of political and 

social cohesion.

During this crisis the IMF hasn’t taken its eye off 

the ball of our governance and anti-corruption 

work. Our message to all governments has been 

clear: spend whatever you need but keep the 

A report issued by the International Monetary Fund showed that Corruption, the abuse of public 

office for private gain, is about more than wasted money: it erodes the social contract and corrodes 

the government�s ability to help grow the economy in a way that benefits all citizens. Corruption was 

a problem before the crisis, but the COVID-19 pandemic has heightened the importance of stronger 

governance for three reasons.

CORRUPTION
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receipts, because we don’t want accountability 

to be lost in the process.

In our lending work, we have provided quick 

disbursements to meet urgent needs. At the 

same time, enhanced governance measures 

to track COVID-19 related spending have been 

part of the emergency financing for countries 

to fight the pandemic.

Borrowing countries have committed to (i) 

undertake and publish independent ex-post 

audits of crisis-related spending and (ii) publish 

crisis-related procurement contracts on the 

government’s website, including identifying 

the companies awarded the contract and their 

beneficial owners. The IMF also ensured that 

emergency resources are subject to the IMF’s 

Safeguards Assessment policy.

LONG�TERM REFORM BEYOND THE 

CRISIS

Governance safeguards for emergency 

assistance related to COVID-19 are part of 

a more comprehensive effort by the IMF to 

improve its member countries good governance 

and efforts to tackle corruption.

The IMF has significantly increased its focus 

on governance and corruption over the last 

few years. We adopted in 2018 an enhanced 

framework designed to make our work with 

countries more candid, evenhanded, and 

effective. This laid the foundation for our 

COVID-19 policy and lending response, where 

stronger governance matters even more.

We recently assessed our progress in recent 

years and published the findings in a staff 

analysis. Here are the key highlights:

• We speak more candidly and in-depth 

about governance issues with countries. Text 

mining analysis shows that we increased 

coverage of governance and corruption issues 

in our annual assessments of countries’ 

economic health and in our lending programs. 

Governance-related references more than 

doubled in staff reports in the 18 months after 

the IMF approved the framework, compared 

with 2017. In 2019, the IMF discussed 

governance with countries four times more 

than the average over the prior ten years. 
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Just recently—for instance—our surveillance 

work has focused on central bank governance 

and operations in Liberia, financial sector 

oversight in Moldova, and the anti-corruption 

framework in Mexico. Fund staff are proposing 

more concrete governance and anti-corruption 

recommendations.

• IMF-supported lending programs 

include specific conditionality related to 

governance and anti-corruption reforms, with 

governance improvements now being a core 

objective of many programs.

• We have stepped up technical assistance 

and training to help countries strengthen 

governance and anti-corruption efforts. We 

aim to help countries improve governance in 

areas such as tax administration, expenditure 

oversight, fiscal transparency, financial sector 

oversight, anti-corruption institutions, and 

asset declarations for senior officials. This 

includes governance diagnostic missions 

to a dozen countries, comprising detailed 

analysis of governance weaknesses based on 

legal frameworks and proposing prioritized 

solutions.

• Moreover, so far, ten advanced 

economies—Austria, Canada, the Czech 

Republic, France, Germany, Italy, Japan, 

Switzerland, the United Kingdom, and the United 

States—have participated in the voluntary 

assessment of their national frameworks to 

limit opportunities for transnational corruption. 

The purpose of the assessments, conducted by 

the IMF, is to determine the degree to which 

a country does two things: (1) criminalizes 

and prosecutes bribery of foreign public 

officials and (2) prevents foreign officials from 

concealing corrupt proceeds in its own financial 

system or domestic economy. The IMF strongly 

encourages member countries to volunteer for 

such coverage in its annual economic health 

checks.

Curbing corruption requires government 

ownership of reforms, international 

cooperation, and a joint effort with civil society 

and the private sector. It also involves political 

will and the assiduous implementation of 

reforms over months and years.

This crisis will sharpen our focus on governance 

in the years ahead because of the pandemic’s 

devastating effects and costs for people and 

economies. Countries can’t afford to lose 

precious resources at the best of times, and 

even less so during and after the pandemic. 

If ever there was a time for anti-corruption 

reforms, it is now.
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EGYPT

Suez Canal Ports

At the southeastern end of the Mediterranean 

Sea lies the 120-mile long Suez Canal. In 2018, 

the Suez Canal, which connects the Red Sea to 

the Mediterranean Sea, handled over 18,500 

vessels accoun�ng for over 963 million tons. 

REFLECTIONS ON MARITIME & PORTS COOPERATION PROSPECTS 

BETWEEN EGYPT & GREECE IN FACE OF COVID-19 IMPLICATIONS

Maritime transportation has always been the dominant support of global trade. Around 80% of 

global trade is transported by commercial shipping and intra-Mediterranean maritime trade flows 

account for nearly 25% of global traffic volume, while connecting the Middle East, Africa, Asia and 

Europe altogether, thus making the Mediterranean Sea one of the most dynamic shipping region in 

the world.

The on-going global outbreak of the Coronavirus has had major direct and indirect impacts on the 

global shipping industry in view of slump in demand. According to the Transport Intelligence statistics, 

the global freight market is expected to recede by 7.5% in 2020, on top of 1.7% contraction in 2019.

As the world battles the pandemic, the global maritime transport industry is playing a critical role 

in response, by facilitating the flow of vital commodities and products, such as food and medical 

supply essentially. Despite the current difficult times, a vast majority of ports like Port Said, Damietta 

and Alexandria in Egypt as well as Piraeus in Greece have succeeded to stay open to cargo operations. 

Nevertheless, Global container shipping volume is expected to drop by no less than 10% in 2020.

Economic Research Department
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In between these iconic chokepoints lies a 

vast network of ports and trade routes linking 

more economies than any other sea region. 

For instance, Egyp�an ports like Damie�a, 

Port Said and Alexandria are transshipment 

hubs not only for freight moving throughout 

the greater Mediterranean region but act as a 

connector to ports as distant as the Americas 

or the Far East.

Egypt’s Economy

As in other countries, Egypt’s economy is being 

impacted both through virus containment 

measures as well as through the sudden stop 

in tourism, fall in exports, drop in remi�ances, 

and lower revenue from the Suez Canal. 

Despite COVID-19, traffic into and out of 

Egypt’s leading ports including Port Said, 

Alexandria, and Damie�a remained basically 

stable, thanks to a good agriculture export 

season, especially that global trade has seen a 

decline in non-essen�al goods while essen�als, 

mainly food & medicine, are con�nuing to 

be moved. Nevertheless, inbound container 

traffic fell 20% y-o-y in April 2020. Container 

traffic since the start of the crisis in mid-

January had fallen 10-20% below where they 

were at in December 2019. In turn, this has 

translated into losses for shipping companies, 

with a drop in revenue from Egypt’s ports 

ranging from 50-70% y-o-y in April alone 

(FIATA). Industry losses are in line with global 

figures, and it is expected that star�ng mid-

July shipping ac�vity will no�ce a significant 

jump. 

In response to fierce compe��on, the Egyp�an 

ports and the Suez Canal Authority reduced 

their fees for container ships. The Central 

Bank of Egypt’s have also eased regula�ons 

on the withdrawal of funds for individuals and 

private companies. These restric�ons now 

exclude the transport and logis�cs sector from 

daily cash limits, further enabling the flow of 

essen�al cargo.

Egypt soars in 2020 emerging markets logis�cs 

index, as structural reforms have addressed 

many entrenched issues and helped stabilize 

the economy, lay the ground for growth 

and robust private sector par�cipa�on. On 

the index, Egypt leaps 6 places to rank 20th, 

improving in all categories but most notably 

in business condi�ons, where it moved up 10 

spots to 17th (Agility).

Today, a new genera�on of startups and 

entrepreneurs is taking advantage of targeted 

incen�ves and the government’s professed 

desire to help small and medium-sized 

businesses thrive. New knowledge-based 

companies and service providers are star�ng 

to flourish. One is ExpandCart, an e-commerce 

enablement startup that helps sellers in the 

Arab world build online stores and market 

their goods. E-commerce in the Middle East is 

expected to enjoy double-digit growth for the 

next few years.
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According to UNCTAD sta�s�cs on share of 

ship-type in total fleet, Bulk carriers in Egypt 

is the main type of ship accoun�ng for more 

than half of total fleet, namely 57% in 2019, 

followed by oil tankers, at 15%. 

In Greece, Oil tankers account for most of the 

total fleet, at 64% in 2019, and bulk carriers 

at 30%.

Liner Shipping Connec�vity Index (LSCI) 

This indicator aims at capturing a country’s 

level of integra�on into global liner shipping 

networks.

Merchant fleet by type of ship, annual 

(in percentage of total fleet) 

     

  2009 2014 2019 

          Egypt 

Total fleet 100.00 100.00 100.00 

Oil tankers 22.51 14.92 15.14 

Bulk carriers 44.08 60.24 57.00 

General cargo 19.58 6.90 7.11 

Container ships 4.10 4.99 8.09 

Other types of ships 9.74 12.95 12.66 

          Greece 

Total fleet 100.00 100.00 100.00 

Oil tankers 61.47 61.73 64.68 

Bulk carriers 31.59 34.33 29.88 

General cargo 0.66 0.30 0.24 

Container ships 4.49 2.04 0.76 

Other types of ships 1.78 1.60 4.44 

Egypt – Greece Mari�me shipping Indicators

Merchant fleet

Progress in Port liner shipping connectivity index, annual 

    

MEASURE Index (Maximum 2006=100) 

  2009 2014 2019 

Egypt, Alexandria 22.21638 28.99164 32.64105 

Egypt, Damietta 28.74276 19.45076 36.04231 

Egypt, Port Said 36.17436 49.46098 56.86337 

Greece, Piraeus 32.18554 45.84237 63.02387 

Among the three major ports in Egypt, Port 

Said takes the lead in terms of mari�me 

connec�vity with the world with a score of 57 

in 2019, which shows that it is highly engaged 

in mari�me trade worldwide. This score 

showed improvement since 2009, as it was 

standing at 36 back then. Similarly, Egypt’s 

partner, Greece Piraeus port is also widely 

connected with a score of 63, doubling its 

networks since 2009.
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When we compare the best-connected 

Arab country-pair in terms of mari�me liner 

connec�vity with Greece, Egypt-Greece takes 

the first posi�on in 2019 with a score of 0.58, 

outranking Saudi Arabia-Greece which was in 

the first posi�on 5 years ago with a score of 

0.48. Egypt has indeed seen its connec�vity 

improve significantly during the last decade 

due to a significant increase in the number of 

connec�ons making the country a sub-regional 

hub together with a clear improvement in port 

infrastructure making the docking of larger 

ships possible.

Common challenges & endeavors

The crisis has painfully demonstrated that 

many ports are s�ll lagging behind in terms 

of electronic commerce and data exchange. 

Accelera�on of digitalisa�on must therefore, 

be a top priority in the post-COVID-19 era.

The pandemic brought about fundamental 

changes in the nature and structure of demand 

and supply towards digital channels, including 

mari�me shipping whereby the electronic bill 

of lading (eB/L), e-documents  and e-payments 

now make the difference between success and 

failure .It is es�mated that the global shipping 

industry can poten�ally save more than 4$ bn 

per year if 50% eB/L adop�on is achieved.

We expect that the future supply chains would 

be  shorter  ,more  diversified  and  regional; 

supported  by  advanced  automa�on  ,which 

would  reduce  labor  costs  ,while  boos�ng 

internet connec�vity.

Liner shipping bilateral connectivity index, annual 

  

Greece 

2009 2014 2019 

Egypt 0.42 0.40 0.58 

Saudi Arabia 0.39 0.48 0.56 

United Arab Emirates 0.42 0.39 0.51 

Morocco 0.34 0.39 0.46 

Oman 0.35 0.47 0.44 

Lebanon 0.31 0.44 0.43 

Qatar 0.20 0.20 0.40 

Jordan 0.31 0.31 0.38 

Djibouti 0.30 0.31 0.37 

Bahrain 0.19 0.29 0.31 

Nigeria 0.27 0.31 0.31 

Algeria 0.23 0.28 0.30 

Syrian Arab Republic 0.28 0.29 0.30 

Libya 0.27 0.30 0.30 

Iraq 0.17 0.19 0.30 

Tunisia 0.29 0.28 0.27 

Kuwait 0.22 0.22 0.23 

Sudan _ 0.23 0.21 

Comoros 0.18 0.20 0.20 

Yemen 0.25 0.27 0.19 
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We must an�cipate and monitor the 

consequences of this crisis and contribute to 

build the day a�er through the implementa�on 

of new and more integrated innova�ve 

solu�ons aimed at advancing the ecological 

transi�on, the organiza�onal renewal of 

regional logis�cs chains -in par�cular through 

the development of Motorways of the Sea 

services-, the 4IR transi�on -including through 

reloca�on and re-regionaliza�on of certain 

produc�ve systems- and, finally, improving 

skills and qualifica�ons to deal with all these 

changes.

Investment Poten�als

Egypt

Suez Canal ports have been the target of 

investment. In September 2018 Eurogate 

signed an MoU with the Damie!a Port 

Authority. Eurogate plans to open a new 

container terminal at Damie!a Port. The 

terminal is part of a larger plan whereby 

Contship Italia and Eurogate, in partnership 

with the Damie!a Port Authority (DPA), will 

build the biggest logis�c system in Africa 

and in the Middle East. Represen�ng an 

investment of €750m (US$824.5m), the first 

phase of this project will also include a railway 

line, dry port and a cargo distribu�on area. 

The new terminal is scheduled to be ready for 

opera�on by the end of 2022. 

There was also a MOU signed in August 2018 

between Hutchinson Ports and the Egyp�an 

authori�es to build a new container terminal 

in Abu Qir – Port of Alexandria. There is in 

place an Egypt Vision 2030 plan which entails 

a massive investment infrastructure – as 

part of that plan the Ismailia Tunnel which 

runs under the Suez Canal was built with six 

of the ten lanes dedicated to trucks. Back in 

February 2018 the Egyp�an Finance Ministry 

announced plans for a $100 million “dry port” 

to be located outside Cairo. And the plan 

almost immediately picked up three consor�a 

to bid on the project.

Piraeus, Greece Transshipment hub

At the northern side of the Mediterranean, 

Piraeus port in Greece hit 4.9 million 2018 

TEUs up nearly 900,000 from 2017. The key 

to the port’s turnaround was the investment 

by COSCO. In 2016 COSCO Shipping acquired 

a 51% stake in Piraeus Port Authority PPA. 
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Under the COSCO aegis the port authority 

fortunes have flourished. Profits for the first 

half of 2019 were up by about 20% compared 

to the same period in 2018. And under the 

terms of the agreement should COSCO invest 

at least $330 million in the port by 2022, it will 

be eligible to up its stake by another 16%. 

Recently, Greece’s Port Planning and 

Development Commi�ee granted approval of 

an investment master plan submi�ed by PPA 

which would open the way for $670 million in 

infrastructure upgrades at the port. The goal 

of the PPA is to bring the TEU capacity from 

the exis�ng 7 million TEUs to 10 million TEUs 

– poten�ally making it the largest boxport in 

the Mediterranean.

Future coopera�on

Several areas of economic coopera�on 

between the two sides have been agreed to 

carry forward their close �es:

o Establish a joint economic zone that will 

greatly enhance the vital interests of both 

countries.

o Develop mari�me-tourism coopera�on, 

no�ng that tourism in Egypt will return star�ng 

July 2020.

o A tripar�te agreement on cruise tourism 

between Egypt, Greece, and Cyprus was signed 

in 2017 as means of boos�ng coastal and 

mari�me tourism coopera�on between the 2 

sides. Their coopera�on creates a triangle of 

stability which offers its added value not only 

to the three countries involved, but also to the 

EU and the Euro-Mediterranean coopera�on, 

in general.
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The Secretary General Khouja opened the 

discussion of poten�al scopes of coopera�on 

with Arab countries, and the idea of establishing 

modern and state-of-the-art research centers 

and scien�fic units in Arab countries. In this 

context, Prof. Penninger stressed the vital 

role of interna�onal research ins�tu�ons 

supported by public funds and en��es with 

local research units and networks in different 

countries.

Speaking about the developments of the 

COVID-19 pandemic and the ongoing 

research for medica�on and treatments, Prof. 

Penninger men�oned the poten�al release 

of a medicine in the last quarter of this year. 

In the context of recent developments of 

vaccines against the COVID-19 infec�on, the 

Professor noted the early release of vaccines 

with some scep�cism.

With her mission to promote and enhance 

scien�fic coopera�on between Austria and 

the Arab countries, the Austro-Arab Chamber 

of Commerce will be ac�ve to support the 

interac�on and scien�fic exchange with 

Prof. Penninger for the benefit of science, 

coopera�on and humanity.

 A first ini�a�ve was already realised in 

June 2020, where specialists including Prof. 

Penninger and many other high-level Arab 

and European experts from the economic 

and medical fields successfully par�cipated in 

the AACC Webinar on “COVID-19-PANDEMIC 

Economic Experts' Presenta�on: Analyses, 

Best Prac�ces, Lessons and Strategies”. 

The webinar received a very posi�ve echo, 

par�cularly among the Arab audience, the 

Secretary General informed.

AACC RECEIVES WORLD-RENOWNED 

The world-leading researcher, geneticist and immunologist Prof. Josef Penninger paid a visit to the 

Austro-Arab Chamber of Commerce on Friday, 14 August 2020, where the AACC Secretary General 

Eng. Mouddar Khouja cordially welcomed him for cooperative talks.

Researcher Prof. Josef Penninger
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